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supplement to the Base Prospectus dated 31 July 2@anted visa N° 17-404 on
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each prepared by RenaulRgnault’ or the 'Issuer") with respect to its €7,000,000,000 Euro
Medium Term Note Programme (therébgramme").

Terms defined in the Base Prospectus shall havedhe meaning when used in this Fifth
Supplement.

Application has been made for approval of thistFBupplement to the AMF in its capacity
as competent authority pursuant to Article 212-2oRéglement Générabhich implements
Directive 2003/71/EC (as amended) on the prospectuse published when securities are
offered to the public or admitted to trading inkea (the Prospectus Directivé).

To the extent that there is any inconsistency betwéa) any statement in this Fifth
Prospectus Supplement and (b) any other statemeait incorporated by reference in the
Base Prospectus (as supplemented by the firstndeaond third supplements to the Base
Prospectus), the statement in (a) above will ptevai

This Fifth Supplement has been prepared pursuahiticle 16.1 of the Prospectus Directive
and Article 212-25 of th&®eéglement Généralf the AMF for the purposes of amending and
supplementing the following sections of the Basespectus:

- Summary of the Programme;

- Résumé en francais du Programme

- Risk factors linked to the Issuer and its operation
- Risks factors linked to the Notes

- Documents incorporated by reference;

- Cross-reference list relating to information incgied by reference
- Description of the Issuer;

- Recent events;

- Documents on display;

- Taxation;

- Form of final terms; and

- General information.

Copies of this Fifth Supplement will be availabte iewing on the website of the AMF
(www.amf-france.org), on the Issuer's website (wgraup.renault.com) and may be



obtained, free of charge, durimprmal business hours from Renault, 13/15 Quai adoG
92100 Boulogne-Billancourt, Francand at the specified offices of each of the Paying
Agents.

Save as disclosed in this Fifth Supplement, tha® leen no other significant new factor,
material mistake or inaccuracy relating to inforimatincluded in the Base Prospectus which
is capable of affecting the assessment of Notesedssunder the Programme since the
publication of the Base Prospectus.

In relation to any offer of Notes to the publicdaprovided that the conditions of article 16
(2) of the Prospectus Directive are fulfilled, ist@s who have already agreed to purchase or
subscribe for Notes to be issued under the Progearhafore this Fifth Supplement is
published, have the right to withdraw their accepés within a time limit of two (2) working
days after the publication of this Fifth Supplemesmt until 12 April 2018.
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SUMMARY

Section B.5 entitledDescription of the Issuer's Group and the Issupgsition within the

Group' set out on page 6 of the Base Prospectus is hateleted and replaced with the
following:

B.5 Description of As of 31 December 2017:
the Issuer's @ STRUCTURE OF GROUPE RENAULT
Group and the

Issuer's pOSitiOﬂ (as a % of shares issued)

within the
Group

|

Other industrial
and commercial
companies

& Asmoizted companies #® hale financing

@ Automedhile division Mot incdlude in the scope consalidation

{1} Indirect interest by Renoult £.0s

Section B.13 entitledRecent material events relating to the Issuer'vesady set out on
pages 8 and 9 of the Base Prospectus is herebiesugmted by the following:

B.13 | Recent material 35- Alliance accelerates convergence in key funetido
events relating to support and deliver mid-term plan

the Issuer's 36- Alliance leadership appointments to accelesgtergies

solvenc

Y 37- Information related to the participation by Gpe Renaul
in Avtovaz's closed subscription through debt-ta+Bg
conversion




Section B.14 entitledExtent to which the Issuer is dependent upon othéties within the
Group' set out on pages 9 and 10 of the Base Prospicheseby deleted and replaced with
the following:

B.14

Extent to which
the Issuer is
dependent upon
other entities
within the
Group

Renault is the mother company of the Group (foreraetails on
the Issuer's Group, please refer to B.5).

It holds 43.4% of the Japanese automaker Nisshale £apita
which holds 15% of the share capital of Renauloulgh its
wholly owned subsidiary Nissan Finance Co. Ltd.

Renault and Nissan have chosen to develop a urtigpes of

alliance (the Alliance") between distinct companies with

common interests, uniting forces to achieve optin
performance. The Alliance is organized so as toseme
individual brand identities and respect each comgarorporate
culture.

Consequently:

* Renault is not assured of holding the majority ofing
rights in Nissan's Shareholders' Meeting.

« The terms of the Renault-Nissan agreements do
entitte Renault to appoint the majority of Nisg
directors, nor to hold the majority of voting righat
meetings of Nissan's Board of Directors; Renautinca
unilaterally appoint the President of Nissan. AtBmber
31, 2017, Renault occupied two of the nine seatd
Nissan's Board of Directors (unchanged since Deee
31, 2016).
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* Renault-Nissan b.v., owned 50% by Renault and 599
Nissan, is a collegiate entity formed by the Altan
which decision making power is restricted to cer
strategic issues concerning both groups. Renaskd
b.v. coordinates common activities at the world
level, which allows making decisions while respeg
the autonomy of each company'. This decision-ma
power was conferred on Renault-Nissan b.v. to gea
synergies and bring both automakers world
economies of scale. This entity does not enableaie

which are governed by Nissan's Board of Directasad
cannot therefore be considered to represent cau
control by Renault over Nissan. The matters exach
Renault-Nissan b.v. since it was formed have re
strictly within this contractual framework, and aret an
indication that Renault exercises control over aliss

* Renault can neither use nor influence the use s$afi's
assets in the same way as its own assets.

* Renault provides no guarantees in respect of Nis
debt.
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In view of this situation, Renault is considered amercise
significant influence over Nissan, and thereforesuthe equity
method to include its investment in Nissan in tbesolidation.

In addition, on 20 October 2016, Nissan acquiredegunity
participation of 34% in Mitsubishi Motors, thus beging its
principal shareholder. The integration of Mitsubid¥iotors
within the Alliance is ongoing.

Section B.15 entitledPrincipal activities of the Issuéset out on page 10 of the Base
Prospectus is hereby deleted and replaced witfotloeving:

B.15

Principal
activities of the
Issuer

The Group's activities have been organized into tywmes of
operating activities, in more than 130 countries:

- automotive, with the design, manufacture and dhigtion
of products through its distribution network (inding
the Renault Retail Group subsidiary):

* new vehicles, with several ranges (PC, LCV and
(exclusively Renault)) marketed under five badg

EV
es:

Renault, Dacia, Renault Samsung Motors, Alpine jand
Lada. Vehicles manufactured by Dacia and RSM may

be sold under the Renault badge in some countrie
» used vehicles, and spare parts;
» the Renault powertrains, sold B2B;

- miscellaneous services: sales financing, leag
maintenance and service contracts.

Furthermore, two equity investments are to be noted
- Renault's participation in Nissan;
- Renault's participation in Avtovaz.

The shareholding in Nissan is accounted for unter équity
method in the Group's financial statements andithAvtovaz is
fully consolidated by global integration.
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Section D.2 entitledKey information on the key risks that are specdithe Issuérset out

on pages 18 to 25 of the Base Prospectus is heedeied and replaced with the following:

D.2

Key information
on the key risks
that are specific
to the Issuer

Automotive risk factors
Risks related to strategy and governance

— Risks related to strategy

The Group may be faced with an inability to makerafes

to its business model so as to anticipate and adapt

potential changes and disruptions in markets aroilityo

offers.

- Risks linked to governance

Risks related to operations

— Cross-group operational risks

- Risks linked to regulatory compliance

Risks linked to non-compliance with laws and
regulations.

- Risks arising from pension liabilities

The risks relating to pensions consist of the
additional financing that may be necessary in th
light of negative changes in its constituent
parameters (workforce, discount rate, inflatiofe |

expectancy) or markets (impact on investments).

These vary according to the type of plan (define
contribution or defined-benefit), in the form ofden
of-career indemnities or pension funds.

» Risks related to geographic location and econon
conditions

The Group has industrial and/or commercial openat]

in a large number of countries, some of which cd
present specific risks: changes in economic canuiti
volatility of GDP, economic and political instalbylj
social unrest, regulatory changes, nationalizatitmit
collection difficulties, fluctuation in interesttes and
foreign exchange rates, lack of foreign curre
liquidity, and foreign exchange controls.

= Risks related to natural disasters
Natural disasters (earthquakes, storms, floods, etc

= Risks related to industrial accidents
Fires, explosions and machine breakdowns
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=  Environmental risks

The Group's main environmental risks can be braken
down into three categories:

- accidental pollution risks: risks of accidental
environmental damage as a result of the Company's
activity;

- climatic risks: risk of disruption to industrial @n
logistics activities and damage to Company assets
as a result of extreme weather conditions (storms,
floods or hall, etc.); the associated risk factmes
discussed earlier in this document (risks related
natural disasters);

—

- risks related to environmental regulations: risks
resulting from the Company's failure to take the
appropriate measures in response to tightening pf
regulatory requirements and those relating to
standards, in respect of vehicle environmental
performance, end-of-life recycling and recovery,| or
chemical products used in recovery or
manufacturing of vehicles or after-sales service.

— Risks related to the development of products &isess

The Group is structurally exposed to a generic ofsk
inadequacy of its product and service offering ket
expectations. In this context, specific risks iktio the
enhancement of the technological content of vebidte
increasingly demanding requirements of customeds an
markets in terms of energy performance and emission
levels, and the declining market for diesel-engiekicles
are identified in particular.

— Purchasing risks

= Supplier risks
Supplier default.

= Raw material risks
The risks identified concern:

- potential restrictions on the supply of raw materig
due to a mismatch between supply and demand
(market dynamics), sourcing issues or geopolitigal
reasons;

- the prices of materials, for which variations can b
large and sudden, with no guarantee that increases
can be recovered in vehicle sale prices.




- Risks related to the upstream supply chain and
manufacturing

The Group is exposed in a significant way to ts& df a
disruption in the supply chain of its productiotesj which
could lead to interruptions in manufacturing and,
ultimately, the delivery of vehicles.

The main drivers of these risks are either interinal
particular because of the interdependence undegrtiia
Group's industrial network, or external (suppliée s
production that is insufficient or interrupted,lfmes in
supply or transport systems) and can themselvesresult
of the occurrence of events (such as natural events
industrial accidents, social unrest, etc.) or & lafc
available capacity.

— Risks related to distribution

The financial health of the independent dealer nets;
distributors of the Group's new vehicles and spar¢s, is
an important issue with regard to the Group's cororake
strategy. Default by dealers could have a majorichpn
sales levels, both at country and region level.

Risks related to cross-group functions

— Financial risks

= Liquidity risks

Automotive must have sufficient financial resourt@s$

finance the day-to- day running of the businessthag
investment needed for its expansion. For t
Automotive borrows regularly from banks and

capital markets to refinance its gross debt andirer
its liquidity. This creates a liquidity risk if mieets are
frozen during a long period or credit is hard toess.

= Foreign exchange risks

Automotive is exposed to currency fluctuatic
through its industrial and commercial activitiehid|
risk is monitored or centralized within the Autorvet
Cash management and Financing department.

= |nterest rate risks

Interest rate risk can be assessed in respecthbfade
financial investments and their payment terms
fixed or variable rate).

=  Counterparty risk
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In managing currency risk, interest rate risk
payment flows, the Group enters into transactioms
the financial and banking markets for the placenwér
its surplus cash which may give rise to counteyp
risk.

— Quality risks

Quality or general product safety crises, insuéfitly
competitive quality of products and services ortcuoner
satisfaction

— Human Resources risks

Employee health, safety and integrity.

- Risks related to data processing

The Group's business depends on a permanent Ipet$ie (
smooth running of its IT systems. The main risks th
could adversely affect the Group's IT systems elaed
to:

- incidents that could affect service continuity e t
datacenter, which contains the servers and
applications;

- cybercrime: global computerized attacks or attac

targeting the Group's interests or, as a side teffe
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national interests. Such attacks may aim to steal o

alter sensitive data (i.e. confidential or personal
information), cause a denial of service or bring
down the Group's intranet;

- non-compliance with IT standards or practices
required by legislation, external authorities or
contracts with suppliers.

These risks can have a significant financial impadhe
form of penalties or business interruption. Thely akso
have an impact on trust in the Group and its bramdior
lead to a loss of competitive advantage.

— Leqal risks

Groupe Renault is exposed to the following 4 mgpes
of legal risks:

= Legal and regulatory changes

Due to its international activity, Renault is sudjeo a
number of complex and dynamic legislatio
particularly in the fields of automotive, environnal,
competition, labor law, etc.

Although Renault monitors this situation, a chainyé

D

legislation or regulations having a significant iep
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on the Goug's financial position, business or resi
cannot be ruled out. Moreover, the authoritiesaurts
may also change the application or interpretatibn o
existing laws and regulations at any time.

= |dentified risks arising from non-compliance with
contractual commitments

Identified risks arising from non-compliance with
contractual commitments are, where applicable,
described in the section on disputes, governmertal
legal proceedings and arbitration.

Renault is not aware of any other identified risks
arising from non- compliance with contractual
commitments that could have a significant impact] on
its financial position or profitability;

= Disputes, governmental or legal proceedings,
arbitration

Renault is involved in various governmental, |legadi
arbitration proceedings as part of its activitias| i
France and internationally.

To the best of Renault's knowledge, over the I&st 1
months there has been no dispute or governmental or
legal proceeding other than those described below o
arbitration process underway or likely to occur #mat
could have a significant impact on its finangial
position, activities or results.

It should be noted that, concurrently with the vgodf
the independent technical commission (“Royal’
commission), the Direction Générale de Ia
Concurrence de laConsommation et de la Répress|on
des Fraudes (DGCCRF) conducted investigations
concerning the automotive industry. These
investigations concerned the practices relating to
Nitrogen Oxides emissions (NOx) of a dozen [car
manufacturers selling diesel vehicles in France,
including Renault. The DGCCRF decided [to
communicate its conclusions relating to Renaultros
matter to the public prosecutor who opened on Jsi
12, 2017 judicial investigations against Renaultiom
ground of “deceit in respect of the material quedi
and on the checks carried out, these facts haeithgd
the products being harmful to human and ani
health”. Renault contests the existence of
infringement and intends to prove its compliancéh
French and European regulations in the legal
investigation. Moreover, Renault, which at thigystés
not a party to the proceeding, is therefore noin

11
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position to assess the possible impact of this oo
proceeding on the Group.

= Intellectual property

Renault uses various patents, trademarks, desigmh
models. Each year, Renault files several hun
patents (see section 1.4), some of which are thiest]
of fee-paying licenses granted to third partiese

Group may also use patents held by third partieeun
licensing agreements negotiated with those parfies.

such, Renault is exposed to various intellec
property risks.

Groupe Renault's performance depends in particula
the robustness of the legal framework protectirsg
patents and other intellectual property rights.
example, Renault cannot guarantee that its inteké
property rights will not be misused or contested
third parties. Such misuse or claims could hay
negative impact on the Group's activity, resultsl
image.

Risk factors for the AVTOVAZ group

The main risk factors related to the Avtovaz graume the
following:

Operational risks
- Risks linked to purchasing.

- Risks linked to manufacturing (quality, industrial
accidents, natural disasters, etc.).

- Risks related to the sales of vehicles, spare part
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and accessories (revenues, customer default, etc.).

Financial risks
- Liquidity risks.
- Foreign exchange risks.
- Interest rate risks

Legal risks
- Risks linked to tax legislation.
- Risks linked to customs regulations.

In addition, the Avtovaz group had €405 millionbaink
loans with breached covenants as at 31 Decembeér 201
(€601 million at 31 December 2016).

12
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Credit institutionsare able to dema early repayment c
these debts with breached covenants, which comfii€e
million of long-term debt (€246 million at

31 December 2016) and €389 million of short-terrotde
(€355 million respectively at 31 December 2016).

As at 31 December 2017, the Avtovaz group had vedei
waivers of early repayment demands due to breached
covenants for all loan agreements in default, dager
grace periods extending more than twelve montles #fe
year-end date.

Risk factors linked to sales financing (RCI BanquesA)
Risks linked to the Company's environment

— Geographical risks

RCI Banque has operations in several countries. It
therefore faced with risks linked to activities gued
internationally. These risks include, in particular
economic and financial instability, and changes in
government, social and central bank policies. RCI
Banque's future results may be negatively impalsyeone
of these factors.

- Risks arising from economic conditions

RCI Banque's credit risk is dependent on econoattofs,
particularly the rate of growth, the unemploymeaterand
household disposable income in the countries irthvtie
RCI group has operations.

— Risks linked to the requlatory environment

Regulatory measures might have a negative impaBQin
Bangue and the economic environment in which thé RC
Banque group operates.

Cross-group operational risks linked to sales finacing

RCI Banque is exposed to risks of loss arisingegitrom
external events, or from inadequacies and failafeis
processes, personnel or internal systems. The topeah
risk to which RCI Banque is exposed mainly includsks
linked to events that are unlikely to occur but tivauld
have a significant impact, such as the risk of iess
interruption due to unavailability of premises fista
information systems.

— Legal and contractual risks

Any legislative changes impacting credit lending,
insurance and related services at the point of®ale
through other channels, as well as regulatory obsing

13



affecting banking and insurance activities mighpaut the
activity of the RCI Banque group.

— Fiscal risks

Due to its international exposure, RCI Banque Igext to
several national fiscal legislations, which arecepsible to
changes that could impact its activity, financiasiion
and results.

— IT risks

The RCI Banque group's business depends in padheon
smooth running of its IT systems.

The IT department at RCl Banque addresses IT-cklate
risks (infrastructure risks, change managemeng dat
integrity, cybercrime, etc.) through its governarseszurity
policy, technical architecture, processes and obofr
outsourcing.

Credit risks

Credit risk relates to the risk of losses due ®ititapacity
of RCI Banque customers to fulfill the terms ofaatract
signed with the Company. Credit risk is closelkéd to
macro-economic factors.

Financial risks
- Liquidity risks
The Sales Financing business depends on access to

financial resources: restrictions on access tadigu
might have a negative impact on its financing digtiv

— Foreign exchange risks

RCI Banque is exposed to currency risks which mingivie
a negative impact on its financial position.

- Interest rate risks

RCI Banque's operating profit may be affected bgnges
in market interest rates or rates on customer a#spos

— Counterparty risk

RCI Banque group is exposed to counterparty riskfits
investments of surplus cash, and in its managenfent
currency risk, interest rate risk and payment flows

Other risks

— Risks on residual values

The residual value is the vehicle's estimated vatube
end of its lease. The performance of the used le=hic

14




market can entail a risk for the owner of thesélted
values, who is committed to taking back the vehitléhe
end of its lease at the originally agreed pricas Tisk is
principally borne by the manufacturers or the deale
network and to a marginal extent by RCI Banquehén
specific case of the United Kingdom, RCI Banque is
exposed to the residual value risk on finance whdras a
commitment to take back the vehicle.

— Risks relating to the insurance activity

RCI Banque assumes any risks arising from the ousto
insurance business and could therefore suffer$agse
reserves are insufficient to cover claims made.

Paragraph (ii) (3) of Section D.3 entitledey information on the key risks that are speddic
the Note$Sset out on page 26 of the Base Prospectus ibyeedeted and replaced with the

following:

D.3 | Key 3) [(Insert for Floating Rate Notes) The Notes whieah
information interest at a floating rate comprise (i) a refeeerate
on the key and (ii) a margin to be [added or subtracted] faroh

risks that are
specific to the
Notes

base rate. There will be a periodic adjustmenthef|t
reference rate (every [three months]/[six montieg)[
which itself will change in accordance with general
market conditions. Accordingly, the market value| of
the Notes may be volatile if changes to the refezen
rate can only be reflected in the interest rat¢heke
Notes upon the next periodic adjustment of [the
relevant reference rate. Moreover, investors vatl lne
able to calculate in advance their rate of retumn| o
floating rate Notes. Furthermore, should the refeee
rate in respect of a floating rate Note be at ame
negative, this could, notwithstanding the additimin
the margin, result in the actual rate of interesing
lower than zero. In such case, Noteholders mayaot
paid interest and/or may have to pay to the Isguef
negative fraction of such interest. In additionita®
benchmarks (e.g. LIBOR) are the subject of ongoing
national and international regulatory reform.

Following the implementation of any such refornig

—
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manner of administration of benchmarks may change,
with the result that they may perform differenthan
in the past. Any such consequence could have a
material adverse effect on the value of any such
Notes.]
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Section B.5 entitledDescription du Groupe de I'Emetteur et de la positide I'Emetteur au
sein du Groupkset out on page 31 of the Base Prospectus idheateleted and replaced

with the following:

RESUME EN FRANCAIS

B.5

Description du
Groupe de
I'Emetteur et de
la position de
I'Emetteur au
sein du Groupe

Au 31 décembre 2017 :
@ STRUCTURE DU GROUPE RENAULT

(en %% des actions emises)

Autres socigtas
industrialles
et commerciales

& Fmancement des ventes
Mon incius dans ke périmatre de consalidation

® Entreprises assocces

® Automobile

(T) Participation indirecte par Fenaul 5.a5.

Section B.13 entitledEvénement récent relatif a I'Emetteur présentanintérét significatif
pour I'évaluation de sa solvabilltéset out on pages 33 and 34 of the Base Prospéctus

hereby supplemented by the following:

B.13

Evénement
récent relatif a
'Emetteur
présentant un
intérét
significatif pour
['évaluation de
sa solvabilité

35- L'Alliance accélere la convergence dans destimms clés
pour accompagner la réalisation du plan moyen terme

36- Nominations a la téte de I'Alliance pour aca#léles

synergies

37- Information concernant la participation du GrelwRenault
réservee d'Avtovaz

a laugmentation de capital
conversion de dettes en actions

17
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Section B.14 entitledDegré de la dépendance de I'Emetteur a I'égardtBsuentités du
Groupé€' set out on pages 34 and 35 of the Base Prospecthereby deleted and replaced
with the following:

B.14

Degré de la
dépendance de
I'Emetteur a
I'égard d'autres
entités du
Groupe

Renault est la société mére du Groupe (pour pluetals sur Ig
composition du Groupe, se référer a la section.B.5)

Elle détient 43,4% du capital du constructeur awtoite
japonais Nissan qui elle-méme détient 15% du capia
Renault, via sa filiale Nissan Finance Co., Ltcedée a 100%.

Renault et Nissan ont choisi d'édifier ensemble atience

(" Alliance") d'un type unique, composée d'entreprises dist

liées par une communauté d'intéréts et unies pau
performance. Les mécanismes de |'Alliance ont et&ws pour
veiller au maintien des identités de marque etempeact de I
culture de chacune des entreprises.

De cette volonté résultent notamment les dispostiale
fonctionnement suivantes :

* Renault n'a pas l'assurance de disposer de laitéajes
droits de vote a I'Assemblée générale des acticemai
Nissan.

e Les termes des accords entre Renault et Nissa
permettent a Renault, ni de nommer la majorité
membres du Conseil d'administration de Nissan, en
réunir la majorité des droits de vote dans lesiohsdu

Conseil d'administration de Nissan. Renault n'a leg

pouvoir de désigner unilatéralement le Président
Nissan. Au 31 décembre 2017, Renault occupe
sieges sur un total de neuf au Conseil d'admitistrale
Nissan (inchangé depuis le 31 décembre 2015).

* Renault-Nissan b.v. détenue a 50 % par Renaulb6t%
par Nissan, est une structure collégiale de |'Ad&
disposant d'un pouvoir de prise de décision limé
certains éléments stratégiques concernant |'uraetre
groupe. Renault-Nissan b.v. coordonne les acs
communes a I'échelle mondiale, ce qui permet dedped
des décisions tout en respectant l'autonomie dgue
partenaire. Ce pouvoir de décision a été confi€@aRlt-
Nissan b.v. pour permettre de dégager des syneeg
faire bénéficier les deux constructeurs d'éconof
d'échelles au niveau mondial. Elle ne permet pa
Renault de diriger les politiques financieres
opérationnelles de Nissan, qui sont du ressort @hs€ll
d'administration de Nissan. A ce titre, I'existende
Renault-Nissan b.v. ne peut étre considérée co
établissant un contrdle contractuel de RenaulNsssan ;
depuis sa création, les sujets traités par Reiis#an
b.v. sont restés dans ce cadre contractuel enmadgéent
pas d'un contréle de Renault sur Nissan.
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* Renault ne peut ni utiliser ni orienter |'utilisati des
actifs de Nissan comme il le fait pour ses propiss.

* Renault n'accorde aucune garantie sur la dettassa

Au regard de ces éléments, Renault dispose d'uihgeriice
notable sur Nissan et de ce fait, comptabilise adigipation
dans Nissan selon la méthode de mise en équivalence

Par ailleurs, le 20 octobre 2016, Nissan a acquesparticipatiorn
de 34 % dans le capital de Mitsubishi Motors, devgminsi sor
principal actionnaire. Le processus d'intégrati@n Mitsubishi
Motors au sein de I'Alliance est engagé.

Section B.15 entitledPrincipales activités de 'Emettéuset out on page 35 of the Base
Prospectus is hereby deleted and replaced witfotlosving:

B.15

Principales
activités de
'Emetteur

Les activités du Groupe sont réparties en deuxstypectivités
opérationnelles, sur plus de 130 pays :

- l'automobile, avec la conception, la fabrication let
distribution de produits via son réseau commerda
distribution (entre autres, par sa filiale RenaRtail
Group) :

* les véhicules neufs avec plusieurs gammes (VP, VU
et VE (exclusivement Renault) sous cing marques :
Renault, Dacia, Renault Samsung Motors, Alpine et
Lada. Des véhicules fabriqués par Dacia et RSM
peuvent étre vendus sous la marque Renault en
fonction des pays,

» les véhicules d'occasion et les pieces de rechange,
* la gamme mécanique Renault, activité B to B ;

- les différents services : financement des ventestion,
entretien et contrats de service.

Par ailleurs, deux participations sont a noter :
- la participation de Renault dans Nissan ;
- la participation de Renault dans Avtovaz.

La participation dans Nissan est mise en équivaletans les
comptes du groupe, celle dans Avtovaz est consolipar
intégration globale.
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Section D.2 entitledihformations clés sur les principaux risques prapéel’'Emetteul set
out on pages 44 to 51 of the Base Prospectuseébyeleleted and replaced with the

following:

D.2 Informations Il existe certains facteurs de risque qui pourraigifiecter la|
clés sur les capacité de I'Emetteur & remplir ses obligationgr@pos des
principaux titres émis dans le cadre du Programme.
risques propres
a I'Emetteur

L. Facteurs de risques pour I'Automobile
1. Risques liés a la stratégie et a la gouvernance

- Risques liés a la stratégie

Le Groupe pourrait étre confronté a une incapaxitaire
évoluer son modele d'affaires pour anticiper edagiter

aux changements et ruptures éventuels des mardhés e

offres de mobilité.

— Risques liés a la gouvernance

- Risques liés a la conformité réglementaire

Risques liés a la non-conformité aux lois| et

reglements.
- Risques liés aux engagements de retraite

Les risques en matiere de retraite se concrétjsent
dans le financement supplémentaire qui peut |étre

rendu nécessaire au regard de variations négat
de ses paramétres constitutifs (effectifs, ta
d'actualisation, inflation, espérance de vie) ou

ives
ux
de

marchés (impact sur les placements) : ils varient

selon les types de régime, a cotisations définies
a prestations définies, sous forme d'indemnités
fin de carrieres ou de fonds de pension.

2. Risques liés aux opérations

— Risques opérationnels transversaux

j*)

» Risques liés a l'implantation géographique et a |
conjoncture économique

0]
de

Le Groupe est implanté industriellement |et
commercialement dans un grand nombre de pays|dont
certains peuvent présenter des risques spécifiglies

évolution de la conjoncture économique, volatitité

PIB, instabilité économique et politique, troubles

sociaux, changements réglementaires, nationalisgtio

difficultés de recouvrement, fluctuation des taux

d'intérét et des taux de change, manque de ligsidib
devises et mesures de contrdle des changes.
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= Risques liés aux catastrophes naturelles

Catastrophes naturelles (séisme, tempéte,

inondation...).

= Risques liés aux accidents industriels
Incendie, explosion, bris de machine.

= Risques liés a I'environnement

Les principaux risques liés a I'environnement aejs)
est exposé le Groupe peuvent étre distingués é&n
catégories :

[

tro

- risques de pollution accidentelle : les risques de

dommages environnementaux qui pourraient
causés accidentellement par les activités
I'entreprise ;

- risques climatiques : les risques d'interruptios
activités industrielles ou logistiques et
dommages aux actifs de l'entreprise du fait
phénomeénes climatiques extrémes (tempé
inondations, gréle...) ; les facteurs de risg
associés sont traités plus haut dans ce docu
(risques liés aux catastrophes naturelles) ;

étre
de

de
de
de
ites,
jue
ent

- risques lies aux réglementations
environnementales : les risques qui pourraient
découler d'une réponse inadaptée de I'entreprise au

durcissement des exigences réglementaire

et

normatives relatives aux performances
environnementales des véhicules, a leur traitement
et valorisation en fin de vie et aux produits

chimiques entrant dans leur composition, |
fabrication ou leur service aprés-vente.

— Risques liés au développement de produits & sesvic

Le Groupe est structurellement exposé a un ris
générique d'inadéquation entre son offre de predatitde]
services et les attentes des marchés. Sont, dacadce,
identifiées en particulier des risques spécifiqués |a
I'enrichissement des contenus technologiques
véhicules, aux exigences croissantes des cliemsgthég
en matiére de performance énergétique et de niy
d'émissions, et a la décroissance des marchéshizies
a motorisation diesel.

- Risques achats

ur

sque

des

eaux

= Risques fournisseurs
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Défaillance fournisseul

= Risques matiéres premieres
Les risques identifiés concernent :

- les restrictions potentielles d'approvisionnement e

matieres premieres pour des raisons liées &
déséquilibre offre/demande (logique de marché
un probléme de sourcing ou a des rais
géopolitiques ;

- les prix des matieres, dont les variations peu
étre importantes et soudaines, sans garanti
pouvoir répercuter les hausses dans les pri
vente des véhicules.

— Risques liés a laupply chaimlmmont et a la fabrication

Le Groupe est exposé de maniére jugée significative
risques de défaillance de la chaine d'approvisioemt de
ses sites de production, pouvant conduire a

interruptions de fabrication et, en dernier ressai¢
livraison de véhicules.

Les inducteurs principaux de ces risques sont
internes — en raison notamment de l'interdépendsogs-
jacente au maillage industriel du Groupe — soiems
(production de sites fournisseurs insuffisante e
interrompue, défaillance du dispositif d'approvisiement]
ou de transport), et peuvent eux-mémes résultetad
survenance d'événements (événements naturelseats
industriels, conflits sociaux...) ou d'une inadéquratdes
capacités disponibles.

— Risques liés a la distribution

La santé financiere des réseaux de concessionf
indépendants, distributeurs des veéhicules neufdest]
pieces de rechange du Groupe, représente un

important dans le cadre de la stratégie commerdal
Groupe. La défaillance de concessionnaires peutr
ainsi un impact significatif sur les ventes, aueaiyr des
pays et des Régions.

Risques liés aux fonctions transversales

- Risques financiers

= Risques de liquidité

L'Automobile doit disposer de ressources finansi
pour financer son activité courante et

investissements nécessaires a son développemeint,

L un

), &
ons

vent
b de
de

des

soit
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e
id
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enjeu
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bre
les
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les

cela, elle emprunte de maniére réguliere sur
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marchés bancaires et de capitaux pour refinanc
dette brute et assurer sa liquidité, ce qui I'egpipsin
risque de liquidité en cas de fermeture prolongée
marchés ou de tension sur l'acces au crédit.

= Risques de change

L'Automobile est exposée au risque de variation
parités de change dans le cadre de ses act
industrielles et commerciales. Ce risque est soiv
centralisé au niveau de la Direction des finances
et de la trésorerie de I'Automobile.

= Risques de taux

Le risque de taux peut s'apprécier au regard dissde

et des placements financiers et de leurs condititan
rémunération (taux fixe, taux variable).

= Risques de contrepartie

Le Groupe se trouve confronté & des risques
contrepartie dans ses opérations sur les mal
financiers et bancaires pour le placement de
excédents de trésorerie, pour la gestion de sggeiss
de change, de taux d'intérét ainsi que pour ldayede
ses flux de reglement.

- Risques qualité

Crises qualité ou sécurité générale du produitjitgudes
produits et services — ou satisfaction client
insuffisamment compétitive

- Risques ressources humaines

Atteinte a la santé, sécurité, intégrité des collateurs.

— Risques liés au traitement des données

La conduite des activitts du Groupe dépend
permanence du bon fonctionnement de son informat
Les principaux risques qui pourraient impad
défavorablement l'informatique du Groupe sontdiés

- des incidents pouvant affecter la continuité
service dudatacenterabritant en particulier le
serveurs et applications ;

- la « cyber criminalité » : attaques informatiqt
globales ou ciblant les intéréts du Groupe ou
effet de bord les intéréts nationaux. Ces atta
peuvent viser a accéder, voler ou altérer
données sensibles (informations confidentielles

des
vités

en

de
chés
ses

1"

en

qu
ter

de

2]

Ies
par
ques
des
ou

a caractere personnel), a bloquer des services

Voir
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globalement le réseau intranet du Grol

- a la non-conformité a des pratiques ou a
standards informatiques exigés par des législat
des autorités externes ou des contrats passés
les fournisseurs.

Ces risques peuvent avoir des impacts finang
importants liés a des pénalités ou a l'arrét desités. lls
peuvent, également, avoir des impacts sur la cocdiais-
a-vis du Groupe et de ses marques et/ou entrafiegperte
d'avantage concurrentiel.

- Risques juridiques

Le Groupe Renault est exposé a quatre principaapieis
de nature juridique :

= Evolutions Iégales et réglementaires

De par son activité internationale, Renault estréswa
de nombreuses législations et réglementationssanti
complexes et dynamiques, notamment dans
domaines de l'automobile, de l'environnement, d
concurrence, du droit du travail.

Malgré la veille effectuée par Renault, un changen
de législation ou de réglementation ayant un e
significatif sur la situation financiere, les adtds ou

les résultats du Groupe ne peut pas étre écarte.

outre, des changements dans I'application
l'interprétation des lois et réglementations exiss
par les administrations ou par les tribunaux ¢
également susceptibles d'intervenir & tout moment.

» Risques avéres et consécutifs au non-respect
d'engagements contractuels

Les risques avérés consécutifs au non-res
d'engagements contractuels sont, le cas échéanitsg
dans la section relative aux litiges, procédd
gouvernementales ou judiciaires et arbitrages.

Renault n'a pas connaissance d'autres risquessaaf
consécutifs au non-respect d'engagements contls:
qui pourraient avoir des effets significatifs sua
situation financiere ou sa rentabilité.

= Litiges, procédures gouvernementales ou
judiciaires, arbitrages

Dans le cadre normal de ses activités en Franee
I'international, Renault est impliquée dans dive
procédures gouvernementales, judiciaires et akbstra

Au cours des douze derniers mois et a la connaiss
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IIL.

Facteurs de risques pour le groupe Avtovaz

de Renault, il 'y a eu aucun litige, aucune procéd
gouvernementale ou judiciaire autre que celle t&
ci-dessous ni aucun arbitrage en cours ou suste
d'avoir lieu, pouvant avoir des effets significaitsur la|
situation financiére, les activités ou les résaltat

Il convient, en effet, de noter qu'en paralléle
travaux de la commission technique indépend
(commission « Royal »), la DGCCRF a procédé a
enquéte concernant lindustrie automobile. C
enquéte a porté sur les pratiques en matiere dimi

cri
Dtib

des
Ante
une
ette
S

d'oxyde d'azote (NOx) concernant une douzaine de

constructeurs automobiles commercialisant

véhicules diesel en France, dont Renault. La DGC
a décidé de transmettre les conclusions de soréam
au ministere public qui a ouvert le 12 janvier 2Qheé

information judiciaire a l'encontre de Renault peur

tromperie sur les qualités substantielles et legrotes

effectués avec cette circonstance que les faitseont

des
CRF
qu

pour conséquence de rendre la marchandise dangereus

pour la santé de 'homme ou de I'animal ».

Renault conteste l'existence de toute infraction
entend justifier de son respect des réglementa
nationale et européenne dans le cadre de

information judiciaire. Par ailleurs Renault, qiést a
ce stade pas partie a la procédure, n'est don@mp
mesure d'évaluer l'impact éventuel de cette proesg
en cours sur le Groupe.

= Propriété intellectuelle
Renault exploite de nombreux brevets, marq

et
tions
cette

as
du

LES,

dessins et modeles. Renault dépose chaque année

plusieurs centaines de brevets, dont certainsl'fajet

de licences payantes concédées a des tiers. Lep&rou

est également amené a utiliser des brevets dépem
des tiers, dans le cadre de licences payantes igég
avec ces derniers. A ce titre, Renault est expo
différents risques en matiere de propriété intalieie.

La performance du Groupe Renault dépend notam
de la solidité du cadre juridique protégeant lesvbts

IS
DC

s

5é a

ment

et autres droits de propriété intellectuelle. Ainsi

Renault ne peut pas garantir que ses droits deipté
intellectuelle ne seront pas détournés ou contgste
des tiers. De tels détournements ou contesta
pourraient avoir un impact négatif sur l'activités
résultats et I'image du Groupe.

D
S
tions

25



1.

[1I.

Les principaux facteurs de risques identifiés pagrbupe
Avtovaz sont les suivants :

Risques opérationnels
- Risques liés aux achats.

- Risques liés a la fabrication (qualité, accidg
industriels, catastrophes naturelles...).

- Risques liés a la commercialisation de véhicu
pieces détachées et accessoires (chiffres d'af
défaillance clients...).

Risques financiers
- Risques de liquidité.
- Risques de taux de change.
- Risques de taux d'intérét.

Risques liés a la loi
- Risques liés a la législation fiscale.
- Risques liés aux réglementations douanieres.

Par ailleurs, les dettes bancaires pour lesquidigsoupe
Avtovaz est en défaut de respect d'engagements/eaur
de ratios (covenants) s'élévent a 405 millionsrd®wau
31 décembre 2017 (contre 601 millions d'euros
31 décembre 2016).

Les établissements de crédit sont en droit de deerde
remboursement anticipé de ces dettes ne respgetarnies
conditions contractuelles, dont 16 millions d'eurds
dettes a long terme (contre 246 millions d'euros
31 décembre 2016) et 389 millions d'euros de deit
court terme (contre 355 millions d'euros
31 décembre 2016).

Au 31 décembre 2017, le groupe Avtovaz bénéficie
renonciations a demande de remboursement antigig
raison du non-respect des conditions contractu
(covenants) pour tous les emprunts en défaut pegi
périodes de grace qui excedent douze mois apcdade
cloture.

Facteurs de risques Financement des ventes (RCI
Banque SA)

Risques liés a lI'environnement de I'entreprise

nts

les,
aire

au

au
S
au

- Risques liés a l'implantation géographique
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Le groupe RCI Banque est présent dans plusieurs. ge
ce titre, il est confronté a des risques associgsaativités
menées a l'échelle internationale. Ces risquesuent
notamment une instabilité économique et financidies
changements dans les politiques gouvernement
sociales et des banques centrales. Les résultais fde

RCI Banque peuvent étre négativement affectés pateu

ces facteurs.

— Risques liés a la conjoncture économique

Le risque de crédit de RCI Banque est tributaire
facteurs économiques, notamment le taux de craiesée

taux de chémage et le revenu disponible des mértayes

les pays ou le groupe RCI est présent.

- Risques liés a I'environnement réglementaire

Des mesures réglementaires peuvent affecter négaeint
RCI Banque et I'environnement économique dans ldgu
groupe RCI Banque opére.

Risques opérationnels transversaux au Financement
des ventes

— Risques juridiques et contractuels

Toute évolution de la Iégislation impactant la lsttion
du crédit, de I'assurance et de services connexds Beu
de vente ou par dautres canaux comme toutes
évolutions réglementaires concernant l'activitéchae et
d'assurance peuvent influencer l'activité du gro®Re&d
Banque.

- Risques fiscaux

Par son exposition internationale, RCI Banque @&sinise
a de nombreuses Iégislations fiscales nation
susceptibles de modifications qui pourraient avoireffet
sur son activité, sa situation financiére et sesltéts.

— Risqgues informatiques

L'activité du groupe RCI Banque dépend en partidaiu
fonctionnement de son informatique.

L'informatique RCI Banque contribue par sa gouvecea

sa politigue de sécurité, ses architectures teabsigses

processus et sa maitrise des sous-traitancesea ¢otttre
les risques informatiques (risques sur les infuastires,
gestion des changements, intégrit¢ des dont
cybercriminalité...).

Risques de crédit

ales,

de

e

les

ales,

nées,

Le risque de crédit est le risque de perte résulten
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I'incapacité des clients de RCI Banque a respect
termes d'un contrat conclu avec l'entreprise. kque de
crédit est fortement tributaire de facte
macroéconomiques.

Risques financiers

- Risques de liquidité

L'activité de financement des ventes dépend desoés 3
la ressource financiére : une restriction de l'acaela
liquidité pourrait impliquer une réduction de soctité
de financement.

- Risques de change

RCI Banque est exposée au risque de variation aee
de change qui peut affecter négativement sa Siu
financiere.

— Risques de taux

Les résultats d'exploitation de RCI Banque peuvrd
affectés par I'évolution des taux d'intérét du rhérou des
taux servis sur les dép6ts de la clientéle.

- Risques de contrepatrtie

Le groupe RCI Banque est exposé a des risque
contrepartie dans ses placements d'excédentssiedrie,
pour la gestion de ses risques de change, de tautérét,
ainsi que pour la gestion de ses flux de reglement.

Autres risques

— Risques sur valeurs résiduelles

La valeur résiduelle correspond a la valeur estirdée
véhicule au terme de son financement. L'évolutian
marché des véhicules d'occasion peut entraineisgoe
pour le porteur de ces valeurs résiduelles, quigage &
reprendre les véhicules au terme de leur financedem
prix fixé au départ. Ce risque est principalemeorté par
les constructeurs ou les réseaux de concessioanat
marginalement par RCI Banque. Dans le cas spéeifity
Royaume-Uni, RCI Banque porte le risque de vals
résiduelles sur les financements associés a urgengat
de reprise du véhicule.

— Risques activité assurances

Les activités d'assurance auprés de la clientéfd bo
risque est porté par RCI Banque pourraient sulsimpgetes
si les réserves étaient insuffisantes pour coules
sinistres constatés.

UIrs
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Paragraph (ii) (3) of Section D.3 entitleldformations clés sur les principaux risques
propres aux Titresset out on page 52 of the Base Prospectus ibyeedeted and replaced
with the following:

D.3

Informations
clés sur les
principaux
risques
propres aux
Titres

®3)

[(Insérer si les Titres sont a Taux Variapléa

rémunération des Titres a Taux Variable est comppsé

() d'un taux de référence (ii) auquel [s'ajoutsd]
soustrait] une marge. Le taux de référence sestés
de maniére périodique (tous les [trois]/[six]/[mais).

ju

La valeur de marché des Titres a taux variable peut

donc fluctuer si des changements affectant le thu
référence peuvent seulement étre reflétés daramuie
de ces Titres a la prochaine période d'ajustemer
taux de référence concerné. De plus, les investis:
ne seront pas en mesure de calculer en avancexse
de rendement sur les Titres a taux variable. Ereplet
taux de référence peut étre négatif malgré |'ajieuta
marge, ce qui pourrait aboutir a un taux d'intéés
Titres inférieur & zéro. Dans cette hypothese,
investisseurs pourraient ne pas percevoir d'in&drét
pourraient étre redevables d'une fraction d'int
négatif en faveur de I'émetteur. En outre, cert
indices de référence (par exemple: le LIBOR) f
l'objet d'une réforme réglementaire nationale
internationale. A la suite de la mise en ceuvreetlest
réformes, la maniére d'administrer les indices
référence peut changer, de sorte qu'ils peuvemeig
des résultats difféerents que par le passé. T
conséquence de ce type pourrait avoir un €
défavorable important sur la valeur des Titres.]
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RISK FACTORS LINKED TO THE NOTES

Subsection 2 "Risks linked to the structure of dipalar issue of Notes" of Section "Risk
factors linked to the Notes" set out on pages 5&82oof the Base Prospectus is hereby
supplemented by the following:

2.10 Reform and regulation of "benchmarks"

The EU Regulation on indices used as benchmarkBnancial instruments and
financial contracts or to measure the performanéeinvestment funds (the
“Benchmark Regulatiorf) was published in the European official journah o
29 June 2016.

The Benchmark Regulation applies to “contributofgdministrators” and “users” of
“benchmarks” in the EU, and will, among other thingdi) require benchmark
administrators to be authorised or registeredifarpn-EU-based, to be subject to an
equivalent regime or otherwise recognised or ertrand to comply with extensive
requirements in relation to the administration bé&fichmarks” (or, if non-EU based,
to be subject to equivalent requirements) and (ig@vent certain uses by EU
supervised entities of “benchmarks” of administrato that are not
authorised/registered (or, if non-EU based, deeregdivalent or recognised or
endorsed). The scope of the Benchmark Regulatiomide and, in addition to so-
called “critical benchmark” indices, applies to rgamterest rate and foreign
exchange rate indices, equity indices and otheicésd (including “proprietary”
indices or strategies) where used to determinatheunt payable under or the value
or performance of certain financial instrumentsiéc on a trading venue or via a
systematic internaliser, financial contracts aneggtment funds.

The Benchmark Regulation could have a material ochpa any Notes traded on a
trading venue or via a “systematic internaliserikéd to a “benchmark” index,
including in any of the following circumstances:

- an index which is a “benchmark” could not be usgdlsupervised entity in
certain ways if its administrator does not obtairtharisation or registration
or, if based in a non-EU jurisdiction, the admiragbr is not recognised as
equivalent or recognised or endorsed and the tranal provisions do not
apply; and

- the methodology or other terms of the “benchmanild be changed in order
to comply with the terms of the Benchmark Regulatiand such changes
could (amongst other things) have the effect oficaty or increasing the rate
or level or affecting the volatility of the publist rate or level of the
benchmark.

Either of the above could potentially lead to theté$ being de-listed, adjusted or
redeemed early or otherwise impacted dependindhemparticular “benchmark” and
the applicable terms of the Notes or have othereesdyv effects or unforeseen
consequences.

More broadly, any of the international, nationalodher proposals for reform or the
general increased regulatory scrutiny of “benchrstadould increase the costs and
risks of administering or otherwise participatimgthe setting of a “benchmark” and
complying with any such regulations or requiremer@sach factors may have the
effect of discouraging market participants fromtaauing to administer or contribute
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to certain “benchmarks”, trigger changes in thesuwr methodologies used in certain
“benchmarks” or lead to the disappearance of aefte@nchmarks”. For example, on
27 July 2017, the UK Financial Conduct Authoritynanonced that it will no longer
persuade or compel banks to submit rates for tloelledion of the LIBOR benchmark
after 2021 (the FCA Announcement). The FCA Announcement indicates that the
continuation of LIBOR on the current basis cannud avill not be guaranteed after
2021. The potential elimination of the LIBOR bendrkor any other benchmark, or
changes in the manner of administration of any bewgk, may require an
adjustment to the Terms and Conditions of the Naiesesult in other consequences,
in respect of any Notes linked to such benchmanklding but not limited to
Floating Rate Notes whose interest rates are linkeHURIBOR, LIBOR or CMS
Rate) depending on the specific provisions of teevant terms and conditions
applicable to the Notes. Any such consequencesidmale a material adverse effect
on the liquidity and value of and return on anytsiNotes.
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RISK FACTORS LINKED TO THE ISSUER AND ITS OPERATION S

Section "Risk factors linked to the Issuer andjtgrations” set out on pages 63 to 69 of the
Base Prospectus is hereby deleted and replacedhaitiollowing:

The Group comprises three operating divisions, @eolRenault Automotive (hereafter
known as Automotive"), the Avtovaz Group and Sales Financing (RCI Bangroup).
Each operating segment has its own risk managesystem.

The following describes the main risks factorsteslato each of these three divisions.

l. Automotive risk factors

1. Risks related to strategy and governance

- Risks related to strategy

The Group may be faced with an inability to makargfes to its business model so as

to anticipate and adapt to potential changes asrdgtions in markets and mobility
offers.

- Risks linked to governance

- Risks linked to regulatory compliance
Risks linked to non-compliance with laws and retjatss.
- Risks arising from pension liabilities

The risks relating to pensions consist of the aaltkitl financing that may be
necessary in the light of negative changes indtstituent parameters
(workforce, discount rate, inflation, life expectghor markets (impact on
investments). These vary according to the typdanf fdefined- contribution or
defined-benefit), in the form of end-of-career inatgties or pension funds.

2. Risks related to operations

— Cross-group operational risks
Risks related to geographic location and economialitions

The Group has industrial and/or commercial openatia a large number of countries,
some of which could present specific risks: changexzonomic conditions, volatility
of GDP, economic and political instability, soaiedrest, regulatory changes,
nationalization, debt collection difficulties, flw@tion in interest rates and foreign
exchange rates, lack of foreign currency liquidétgd foreign exchange controls.

» Risks related to natural disasters
Natural disasters (earthquakes, storms, floods, etc

» Risks related to industrial accidents
Fires, explosions and machine breakdowns
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Environmental risks

The Group's main environmental risks can be bral@mn into three categories:

accidental pollution risks: risks of accidental ommental damage as a result
of the Company's activity;

climatic risks: risk of disruption to industrial @fogistics activities and damage
to Company assets as a result of extreme weathditmms (storms, floods or
hail, etc.);

the associated risk factors are discussed eanlidis document (risks related to
natural disasters);

risks related to environmental regulations: riggsutting from the Company's
failure to take the appropriate measures in resptmsightening of regulatory
requirements and those relating to standards sjpes of vehicle
environmental performance, end-of-life recyclingl@acovery, or chemical
products used in recovery or manufacturing of Vekior after-sales service.

— Risks related to the development of products &isess

The Group is structurally exposed to a genericoisikadequacy of its product and
service offering to market expectations. In thiateat, specific risks related to the
enhancement of the technological content of vebjdlee increasingly demanding
requirements of customers and markets in termsefgy performance and emissions
levels, and the declining market for diesel-engiakicles are identified in particular.

Purchasing risks

Supplier risks

Supplier default.

Raw material risks

The risks identified concern:

potential restrictions on the supply of raw materdue to a mismatch between
supply and demand (market dynamics), sourcing sssugeopolitical reasons;
the prices of materials, for which variations candrge and sudden, with no
guarantee that increases can be recovered in gedaite prices.

- Risks related to the upstream supply chain and faaturing

The Group is exposed in a significant way to tk& af a disruption in the supply chain
of its production sites, which could lead to intgrtions in manufacturing and,
ultimately, the delivery of vehicles.

The main drivers of these risks are either interngbarticular because of the
interdependence underlying the Group's industealaork, or external (supplier site
production that is insufficient or interrupted,lémés in supply or transport systems)
and can themselves be a result of the occurreneearits (such as natural events,
industrial accidents, social unrest, etc.) or & lafcavailable capacity.

— Risks related to distribution

The financial health of the independent dealer nete; distributors of the Group's
new vehicles and spare parts, is an important issiheregard to the Group's
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commercial strategy. Default by dealers could heweajor impact on sales levels,
both at country and region level.

Risks related to cross-group functions

— Financial risks

= Liquidity risks

Automotive must have sufficient financial resourt@éinance the day-to- day
running of the business and the investment neemdatsfexpansion. For this,
Automotive borrows regularly from banks and on talpharkets to refinance its
gross debt and ensure its liquidity. This creatkguidity risk if markets are frozen
during a long period or credit is hard to access.

» Foreign exchange risks

Automotive is exposed to currency fluctuations tigio its industrial and
commercial activities. This risk is monitored ontralized within the Automotive
Cash management and Financing department.

= |nterest rate risks

Interest rate risk can be assessed in respecbbfdd financial investments and
their payment terms (i.e. fixed or variable ra{Betailed information on these
debts and their nature is set out in note 23 tetmsolidated financial statements).

= Counterparty risk

In managing currency risk, interest rate risk aagnpent flows, the Group enters
into transactions on the financial and banking retzlor the placement of its
surplus cash which may give rise to counterpast. ri

— Quality risks

Quality or general product safety crises, insuéfintly competitive quality of products
and services or customer satisfaction

— Human Resources risks

Employee health, safety and integrity.

- Risks related to data processing

The Group's business depends on a permanent loatkie emooth running of its IT
systems. The main risks that could adversely affectGroup's IT systems are related
to:

- incidents that could affect service continuitylve datacenter, which contains
the servers and applications;

- cybercrime: global computerized attacks or attaakgeting the Group's
interests or, as a side effect, national interé&ish attacks may aim to steal or
alter sensitive data (i.e. confidential or personfdrmation), cause a denial of
service or bring down the Group's intranet;

- non-compliance with IT standards or practices negliby legislation, external
authorities or contracts with suppliers.
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These risks can have a significant financial impa¢he form of penalties or business
interruption. They can also have an impact on frute Group and its brands and/or
lead to a loss of competitive advantage.

— Leqgal risks
Groupe Renault is exposed to the following 4 mgpes of legal risks:

= Legal and regulatory changes

Due to its international activity, Renault is sudtjio a number of complex and
dynamic legislations, particularly in the fieldsaaftomotive, environmental,
competition, labor law, etc.

Although Renault monitors this situation, a chaimgkegislation or regulations
having a significant impact on the Group's finahpw@sition, business or results
cannot be ruled out. Moreover, the authoritiesourts may also change the
application or interpretation of existing laws aedulations at any time.

= |dentified risks arising from non-compliance witbn¢ractual commitments

Identified risks arising from non-compliance witbindractual commitments are,
where applicable, described in the section on d&spgovernmental or legal
proceedings and arbitration.

Renault is not aware of any other identified riakising from non- compliance with
contractual commitments that could have a sigmfig@pact on its financial
position or profitability;

= Disputes, governmental or legal proceedings, adbitm

Renault is involved in various governmental, legyadl arbitration proceedings as
part of its activities in France and internatiopall

To the best of Renault's knowledge, over the Iashiinths there has been no
dispute or governmental or legal proceeding othen those described below or
arbitration process underway or likely to occur #mat could have a significant
impact on its financial position, activities or us.

It should be noted that, concurrently with the veook the independent technical
commission (“Royal” commission), tHgirection Générale de la Concurrenade
la Consommation et de la Répression des Fra(d€&CCRF) conducted
investigations concerning the automotive indusltyese investigations concerned
the practices relating to Nitrogen Oxides emissidi®x) of a dozen car
manufacturers selling diesel vehicles in Francdutting Renault. The DGCCRF
decided to communicate its conclusions relatingeoault on this matter to the
public prosecutor who opened on January 12, 20di¢ial investigations against
Renault on the ground of “deceit in respect ofrtiaerial qualities and on the
checks carried out, these facts having led to tbdyzts being harmful to human
and animal health”. Renault contests the existefemy infringement and intends
to prove its compliance with French and Europegulsgions in the legal
investigation. Moreover, Renault, which at thigystés not a party to the
proceeding, is therefore not in a position to as#es possible impact of this
ongoing proceeding on the Group.
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» |Intellectual property

Renault uses various patents, trademarks, desighsiadels. Each year, Renault
files several hundred patents (see section 1.4)esy which are the subject of fee-
paying licenses granted to third parties. The Groay also use patents held by
third parties under licensing agreements negotiaiddthose parties. As such,
Renault is exposed to various intellectual propesis.

Groupe Renault's performance depends in partiomdhe robustness of the legal
framework protecting its patents and other intéllatproperty rights. For example,
Renault cannot guarantee that its intellectual @ryprights will not be misused or
contested by third parties. Such misuse or claooddchave a negative impact on
the Group's activity, results and image.

Risk factors for the AVTOVAZ group
The main risk factors related to the Avtovaz grauvp the following:

Operational risks

- Risks linked to purchasing.

- Risks linked to manufacturing (quality, industr@acidents, natural disasters,
etc.).

- Risks related to the sales of vehicles, spare padsaccessories (revenues,
customer default, etc.).

Financial risks

- Liquidity risks.
- Foreign exchange risks.
- Interest rate risks

Legal risks

- Risks linked to tax legislation.
- Risks linked to customs regulations.

In addition, the Avtovaz group had €405 millionbafnk loans with breached
covenants as at 31 December 2017 (€601 milliod @e&ember 2016).

Credit institutions are able to demand early repaynof these debts with breached
covenants, which comprise €16 million of long-tedebt (€246 million at

31 December 2016) and €389 million of short-termtd€355 million respectively at
31 December 2016).

As at 31 December 2017, the Avtovaz group had vedeivaivers of early repayment
demands due to breached covenants for all loareagnets in default, covering grace
periods extending more than twelve months aftey#dse-end date.
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Risk factors linked to sales financing (RCI BanqueSA)

Risks linked to the Company's environment

— Geographical risks

RCI Banque has operations in several countrigs thierefore faced with risks linked
to activities pursued internationally. These risicdude, in particular, economic and
financial instability, and changes in governmeatial and central bank policies. RCI
Banque's future results may be negatively impaltedne of these factors.

— Risks arising from economic conditions

RCI Banque's credit risk is dependent on econoattofs, particularly the rate of
growth, the unemployment rate and household disggesacome in the countries in
which the RCI group has operations.

— Risks linked to the requlatory environment

Regulatory measures might have a negative impaRG@rBanque and the economic
environment in which the RCI Banque group operates.

Cross-group operational risks linked to sales finacing

RCI Banque is exposed to risks of loss arisingegiftom external events, or from
inadequacies and failures of its processes, pegtoaninternal systems. The
operational risk to which RCI Banque is exposedniyancludes risks linked to events
that are unlikely to occur but that would havegnsgicant impact, such as the risk of
business interruption due to unavailability of pises, staff or information systems.

— Legal and contractual risks

Any legislative changes impacting credit lendinggurance and related services at the
point of sale or through other channels, as wetkgslatory changes affecting banking
and insurance activities might impact the actieityhe RCI Banque group.

— Fiscal risks

Due to its international exposure, RCI Banque Igesxtt to several national fiscal
legislations, which are susceptible to changesdbalid impact its activity, financial
position and results.

— IT risks

The RCI Banque group's business depends in pahsosmooth running of its IT
systems.

The IT department at RCI Banque addresses IT-cklédks (infrastructure risks,
change management, data integrity, cybercrime), tt@ugh its governance, security
policy, technical architecture, processes and obofroutsourcing.

Credit risks

Credit risk relates to the risk of losses due tititapacity of RCI Banque customers
to fulfill the terms of a contract signed with t@empany. Credit risk is closely linked
to macro-economic factors.
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Financial risks

— Liquidity risks

The Sales Financing business depends on acceasanaifl resources: restrictions on
access to liquidity might have a negative impacit®financing activity.

— Foreign exchange risks

RCI Banque is exposed to currency risks which miigivte a negative impact on its
financial position.

- Interest rate risks

RCI Banque's operating profit may be affected yngfes in market interest rates or
rates on customer deposits.

— Counterparty risk

RCI Banque group is exposed to counterparty risknfits investments of surplus cash,
and in its management of currency risk, interetgt gk and payment flows.

Other risks

— Risks on residual values

The residual value is the vehicle's estimated vatube end of its lease. The
performance of the used vehicles market can emtask for the owner of these
residual values, who is committed to taking baekwahicle at the end of its lease at
the originally agreed price. This risk is princigaborne by the manufacturers or the
dealer network and to a marginal extent by RCI Bandn the specific case of the
United Kingdom, RCI Banque is exposed to the redigalue risk on finance where it
has a commitment to take back the vehicle.

— Risks relating to the insurance activity

RCI Banque assumes any risks arising from the mustinsurance business and could
therefore suffer losses if reserves are insufficiertover claims made.
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DOCUMENTS INCORPORATED BY REFERENCE

Section "Documents incorporated by reference" s#tam pages 72 to 77 of the Base
Prospectus is hereby deleted and replaced witfotloaving:

The following documents which have previously bepuoblished or are published
simultaneously with this Base Prospectus and hasen iled with the AMF shall be
incorporated in, and form part of, this Base Proame

(@) the sections referred to in the table below inatliokethe French version of the 2017
Registration Document of the Issuer which has biled with the AMF under
N° D.18- 0271 on 5 April 2018. The 2017 sectionshie French language specifically
referred to in the table below are designated a2@®i7 Registration Documentor
the2017 RD

(b) the sections referred to in the table below inctuotethe French version of the 2016
Registration Document of the Issuer which has biled with the AMF under
N° D.17-0332 on 5 April 2017. The 2016 sectionshia French language specifically
referred to in the table below are designated a2@®i6 Registration Documentor
the2016 RD and

(c) the section "Terms and Conditions" of the followingse prospectuses (together the
EMTN Previous Conditions) relating to the Programme: (i) the base prospectu
dated 23 May 2016 (pages 79 to 108) filed with AiMF under number 16-195, (ii)
the base prospectus dated 18 May 2015 (pages T@7iofiled with the AMF under
number 15-204, (iii) the base prospectus dated &y RD14 (pages 68 to 96) filed
with the AMF under number 14-207 (iv) the base pessus dated 15 May 2013
(pages 65 to 93) filed with the AMF under numbefr0R34, (v) the base prospectus
dated 15 May 2012 (pages 49 to 75) filed with thdFAunder number 12-207, (vi)
the base prospectus dated 10 June 2011 (pagest4) wehich received visa number
11-216 on 10 June 2011 from the AMF (vii) the bpeespectus dated 11 June 2010
(pages 41 to 63) which received visa number 10avZ1 June 2010 from the AMF
and (viii) the base prospectus dated 22 June 2p88e€ 30 to 52) filed with the
LuxembourgCommission de Surveillance du Secteur Finanaieter the approval N°
C-08164.

Any information not listed in the cross-referenablé below but included in the documents
containing the sections incorporated by refereag®t part of this Base Prospectus.

Following the publication of this Base Prospectssipplement may be prepared by the
Issuer and approved by the AMF in accordance witicks 16 of the Prospectus Directive.
Statements contained in any such supplement (daic@u in any section incorporated by
reference therein) shall, to the extent applicéteether expressly, by implication or
otherwise), be deemed to modify or supersede séatencontained in this Base Prospectus
or in a section which is incorporated by refereincihis Base Prospectus. Any statement so
modified or superseded shall not, except as sofiraddir superseded, constitute a part of
this Base Prospectus.

Copies of the documents containing the sectionsrpurated by reference in this Base
Prospectus can be obtained from the registeredeotit the Issuer and from the specified
offices of the Fiscal Agent. This Base Prospectnd all the documents containing the
sections incorporated by reference will be publisten the websites of (a) the AMF
(www.amf-france.org) during a period of twelve (1®@pnths from the date of this Base
Prospectus and (b) the Issuer (www.renault.comé. Hinal Terms related to Notes admitted
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to trading on any Regulated Market will be publdhen the websites of (a) the AMF
(www.amf-france.org) and (b) the Issuer (www.renaoim).
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CROSS-REFERENCE LIST RELATING TO INFORMATION INCORP ORATED BY

REFERENCE
Annex IV of the European Regulation Financial year Financial year
809/2004/EC of 29 April 2004 2017 2016
2017 RD 2016 RD
3. SELECTED FINANCIAL
INFORMATION
12to 13
14
62 to 63
L . - . 73to 74
3.1 Selected historical financial information. 73t0 77
84 to 90
304 to 318
318 to 332
431
5. INFORMATION ABOUT THE
ISSUER
17
5.1 History and development of the Issuer 58 to 59 N/A
426
5.1.1 Legal and commercial name of the 424 N/A
Issuer
5.1.2 Plac_e of registration of the Issue 424 N/A
and its registration number
5.1.3 Date of incorporation and the
length of life of the Issuer 424 N/A
5.1.4 Domicile and legal form of the 424 N/A
Issuer
127
5.1.5 Recent events N/A
391
5.2  Investments
86 to 87
o 323
5.2.1 Principal investments N/A
329 to 330
388 to 391
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5.2.2 Principal future investments 94 N/A
6. BUSINESS OVERVIEW
6.1  Principal activities
6.1.1 Description of the Issuer's 21 to 27
principal activities stating the main N/A
) 43 to 52
categories of products sold and/or
services performed 7310 83
6.1.2 Indication of any significant new 1510 16
7 N/A
products and/or activities 91 to 98
6.2  Principal markets
Brief description of the principal markets
) , 16 N/A
in which the Issuer competes
6.3 Basis for any statements _made by_ the 27 to 37 N/A
Issuer regarding its competitive position
7. ORGANISATIONAL STRUCTURE
. - - 21
Brief (?escrlpt_lon qf t_he_ group and of the 5310 57 N/A
Issuer's position within it
60to 72
8. TREND INFORMATION
Information on any known trends. 74 N/A
10. ADMINISTRATIVE, MANAGEMENT
AND SUPERVISORY BODIES
10.1 Names, business addresses and functions 10t 13
in the Issuer of members of administratiye N/A
management and supervisory bodies. 247 10 269
10.2 Administrative, Management, and
Supervisory bodies conflicts of interests
Potential conflicts of interests. 263 N/A
11. BOARD PRACTICES
11.1  Audit committee. 270 to 273 N/A
. 10to 11
11.2 Corporate governance regime(s). N/A
247 to 309
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12.

MAJOR SHAREHOLDERS

12.1

To the extent known to the Issuer, st
whether the Issuer is directly or indirec
owned or controlled and by whom a

ate 15
ly

nd 45

describe the nature of such control, and 363 to 364

describe the measures in place to en
that such control is not abused.

U 406 t0 429

N/A

12.2

A description of any arrangements, kno

to the Issuer, the operation of which may
at a subsequent date result in a change i

control of the Issuer.

vn
in 430 to 431

N/A

13.

FINANCIAL INFORMATION
CONCERNING THE ISSUER'S
ASSETS AND LIABILITIES,
FINANCIAL POSITION AND

PROFITS AND LOSSES

13.1

Historical Financial Information

(@) balance sheet;

320 to 321

306 to 307

(b) income statement;

318 to 319

304 to 305

(c) cash flow statement; and

323

309

(d)  accounting policies an
explanatory notes.

324 to 396

310 to 389

(e) changes in shareholder's equity

322

308

13.2

Financial Statements

If the Issuer prepares both own and
consolidated financial statements, inclug
at least the consolidated financial

statements in the registration document

e 31810396
405 to 421

304 to 389
39510411

13.3

Auditing of historical annual financial
information

13.3.1 A statement that the historical
financial information has been
audited.

314 to 317

397 to 400

302 to 303
390 to 391

13.3.2 An indication of other informatior]
in the registration document whic
has been audited by the auditors

N 401 t0 404

392 to 394

13.4

Age of latest financial information
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13.4.1 The last year of audited financial
information may not be older thar
18 months from the date of the 31810323
registration document.
13.5 Legal and arbitration proceedings
Information on any governmental, legal or 120 901091
arbitration proceedings. 383 to 384
14. ADDITIONAL INFORMATION
14.1 Share Capital
15
14.1.1 Share capital. 363 to 366 N/A
426 to 431
14.2 Memo_rar_1dum and Articles  of 424 1o 425 N/A
Association
14.2.1 The register and the entry number
therein, if applicable, and a
description of the Issuer's objects 424 N/A
and purposes and where they can
be found in the memorandum and
articles of association.
15. MATERIAL CONTRACTS
. . 92to 94
A brief summary of all material contracts. N/A
401 to 404

The EMTN Previous Conditions are incorporated bgnence in this Base Prospectus for the
purpose only of further issues of Notes to be atsied @ssimiléeyand form a single series
with Notes already issued under the relevant EMTé&Vidus Conditions.

Information incorporated by reference Reference

EMTN Previous Conditions

Base Prospectus dated 23 May 2016

Pages 79 to 108

Base Prospectus dated 18 May 2015

Pages 78 to 107

Base Prospectus dated 15 May 2014

Pages 68 to 96

Base Prospectus dated 15 May 2013

Pages 65 to 93

Base Prospectus dated 15 May 2012

Pages 49 to 75

Base Prospectus dated 10 June 2011

Pages 45 to 69
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Information incorporated by reference Reference

Base Prospectus dated 11 June 2010 Pages 41 to 63

Base Prospectus dated 22 June 2009 Pages 30 to 52

Non-incorporated parts of the base prospectuseleofssuer dated 23 May 2016, 18 May
2015, 15 May 2014, 15 May 2013, 15 May 2012, 10eJ2@11, 11 June 2010 and 22 June
2009 respectively are not relevant for investors.
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DESCRIPTION OF THE ISSUER

Section "Description of the Issuer" set out on pa@ of the Base Prospectus is hereby
deleted and replaced with the following:

The description of the Issuer set out in the 201&gi®ration Document has been

incorporated by reference into this Base Prospdgstss section "Documents Incorporated by
Reference").
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RECENT EVENTS

Section "Recent events" set out on pages 111 toflif$e Base Prospectus is supplemented
by the following press releases which are alsolabks for viewing on the Issuer's website
(www.group.renault.com):

35.  Alliance accelerates convergence in key functis to support and deliver
mid-term plan

RENAULT NISSAN MITSUBISHI

PRESS RELEASE
March 01, 2018

Alliance accelerates convergence in key functions support and deliver mid-term plan

Project leaders appointed to drive increased coopation and new synergy opportunities

as part of Alliance 2022.
Highlights of the new project initiative include: O

« Extended convergence in Purchasing, Engineering arfdanufacturing & Supply
Chain O

« Two new converged functions in Quality & Total Cusbmer Satisfaction as well

as Aftersalesd

+ Alliance organization strengthened with the creatio of a Business Development

function

Renault-Nissan-Mitsubishi today announced the lawifanultiple projects to accelerate
convergence in key operational areas including fgwging, Manufacturing, Purchasing,
Quality & Total Customer Satisfaction (TCS), Afteless and Business Development at the
world's largest automotive alliance.

The initiative comes four years after Renault amsshin — the founding members of the
Alliance — converged their activities in areas sastEngineering, Manufacturing & Supply
Chain Management (SCM). It follows the announcemen$eptember 2017, of the Alliance
2022 mid-term plan targeting increased annual gyesiof more than €10 billion by the end
of the plan, up from €5 billion in 2016. Additiohalthe Alliance member companies are
forecasting sales of 14 million units by the endhef plan, compared to 10.6 million units in
2017.

Carlos Ghosn, chairman and chief executive officeof the Alliance, said:

“We are accelerating convergence to support our tm@ntompanies with rising synergies.
The Alliance will turbo-charge the performance ayjrdwth of its member companies, while
preserving the autonomy and distinct strategieReriault, Nissan and Mitsubishi Motors.”
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Alliance project leaders have been appointed totifyenew synergies and reinforce
convergence. They will focus on optimizing revenaed global spending, maximizing areas
of commonality; sharing technologies and resouraed,simplifying decision-making
processes to accelerate growth.

The projects are expected to lead to a new orgaomed structure to be reviewed and
finalized following consultations with the apprage employee representatives. Detailed
project recommendations will then be submittecheodorporate decision-making bodies of
Renault, Nissan and Mitsubishi Motors. This prodgessxpected to lead to the
implementation of the convergence plan beginninglAst, 2018.

Upon conclusion of the projects, it is expected Masubishi Motors will join the Alliance
Purchasing, Business Development, Quality & TCSwizations in April 2018. Mitsubishi
will then gradually move towards full participatiaomEngineering, Manufacturing & SCM
and Aftersales starting in 2019.

Project leaders have been appointed to monitor andoordinate the project initiatives in
connection with the following functions:

Engineering: Tsuyoshi Yamaguchj Alliance executive vice-president (EVP), will asee
increased convergence in engineering across thendd. For four years, we have developed
common technologies, common platforms and powasdrdihe Alliance will seek larger-
scale cooperation including all engineering aaeeit especially all product development,
under a single head to ensure effective execufitimeorespective companies' mid-term
plans. Single Alliance executives would be resgaedior product development for member
companies on their respective segment.

Manufacturing & Supply Chain: John Martin, Alliance EVP, will lead the Alliance
Manufacturing and Supply Chain Management (SCM)yeogence project. He will be
responsible for maximizing synergies through deinand efficiency improvement, full
utilization of Alliance assets and by optimizingtmanagement of capital expenditures and
the manufacturing footprint of our member companies

Purchasing: Véronique Sarlat Depotte Alliance EVP, will take leadership of the
Purchasing convergence project focused mainly myrating Mitsubishi Motors. Building
on a 17-year history, the project will drive pursimg synergies, leverage activities of R&D,
Manufacturing and other functions and help to agligreater economies of scale for the
Alliance member companies and their suppliers dlpba

Quality & TCS: Christian Vandenhende Alliance EVP, will be the Quality & TCS
convergence project leader. The new Alliance Qu&liTCS project will develop a common
Quality Strategy, recommending measures to harmadhiz processes for quality assurance
in projects developed by Alliance engineering.

Aftersales: Kent O'Hara, Alliance senior vice-president (SVP), will ledektAlliance
Aftersales convergence project. As part of AlliaB622, the member companies are
targeting increased synergies and cooperatiorténsafles activities such as accessories,
parts, engineering, purchasing and connected ssivireas of convergence are expected to
include the adoption of common data-managemeng¢systcustomer-relationship
management best practices and economies of scp#etilogistics, inventories and
purchasing.

Business DevelopmentHadi Zablit, Alliance SVP, will focus on future activities and
breakthrough innovation including the developmdrthe Common Module Family A-
segment platform, partnerships with OEMs, Allia@mnnected Vehicles and Mobility
Services, new technology and product planning symihation and Alliance Ventures.
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Additionally, we will seek convergence in otherigities including information management
and digitalization as well as customer experience.

Increasing convergence in these areas will cortibmithe goals of Alliance 2022. Under the
six-year plan, the Alliance member companies witkease their use of shared vehicle
architectures, with nine million units expected#&derived from four common platforms, up
from two million vehicles on two platforms in 20IBne plan will extend the use of common
powertrains from one third in 2016 to three quartdrtotal volumes by the end of the plan.

Alongside continued commonality in areas such asuf@aturing, quality and engineering,
Alliance 2022 will also see increased convergenagew technologies and mobility services.
This will include the launch of 12 new pure electnodels by 2022, which will utilize new
common electric vehicle platforms and componentsrfoltiple segments. During the plan,
40 vehicles will be introduced with different lesealf autonomy, leading to fully autonomous
capabilities that will enable the Alliance to offegw mobility services including robo-
vehicle ride-hailing operations.

Mr. Ghosn concluded:

“I am confident that these projects to strengthed accelerate convergence in key functions
will sustainably boost the growth and profitabil@f our member companies. With Alliance
2022 we will grow with three companies, or morafgrning increasingly as one.”

About Renault-Nissan-Mitsubishi:

Groupe Renault, Nissan Motor and Mitsubishi Moteqsresent the world's largest
automotive alliance. It is the longest-lasting amast productive cross-cultural partnership in
the auto industry. Together, the partners sold rtiaae 10.6 million vehicles in nearly 200
countries in 2017. The member companies are foocoisellaboration and maximizing
synergies to boost competitiveness. They haveegiatollaborations with other automotive
groups, including Germany's Daimler and China'sddeng. This strategic alliance is the
industry leader in zero-emission vehicles and ietiing the latest advanced technologies,
with plans to offer autonomous drive, connectivegtures and services on a wide range of
affordable vehicles.

www.alliance-2022.com

www.media.renault.com

WWW.NiSSan-newsroom.com

www.mitsubishi-motors.com/en/newsrelease/

Media Contacts

Jonathan Adashek
Renault-Nissan-Mitsubishi
+81 80 9694 5344
jadashek@mail.nissan.co.jp

Parul Bajaj
Renault-Nissan-Mitsubishi
+1 615917 8172
Parul.bajaj@nissan-usa.com

Caroline Sasia
Renault-Nissan-Mitsubishi

+33(0) 176 84 30 24

+33(0)6 11303671
caroline.sasia-lallier@alliance-rnm.com
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Caroline SASIA

Alliance Manager Communications
+33(0)1 76 84 30 24

RENAULT-NISSAN-MITSUBISHI
PRESS OFFICE

Tel.: + 33 (0)1 76 84 30 24 / + 33 (0)1 76 85 01 92
alliance.communication@alliance-rnm.com

Websites:www.media.renault.comwww.group.renault.com
Follow us on Twitter ;: @Alliance2022

36.  Alliance leadership appointments to acceleratynergies

RENAULT NISSAN MITSUBISHI

PRESS RELEASE
March 14, 2018

Alliance leadership appointments to accelerate syngies

From April 1st, additional convergence will be putin place to accelerate synergies in

key operational areas as part of the Alliance 202&id-term plan.

Renault, Nissan and Mitsubishi today announcedttiegt have met with the necessary
employee representative groups for the convergprajects unveiled on March 1st. The
following management organization will be effectivem April 1st, 2018.

Carlos Ghosn chairman and chief executive officer of the Allia, said:

“We are announcing the Alliance teams who will iermpent the next stage of

convergence. Through incremental revenues, costgaand cost-avoidance

measures they will contribute to double annual syes to more than 10 billiot
euros by the end of Alliance 2022, up from 5 hilleuros in 2016.”

Today's announcement is another step towards thbgging the performance and growth of
the Alliance member companies while preservingat@nomy and distinct strategies of
Groupe Renault, Nissan Motor Company and Mitsubabtiors.

Each of the nine Alliance leaders named below mgjlort to Carlos Ghosn, chairman and
chief executive officer of the Alliance.

Tsuyoshi Yamaguchj Alliance Executive Vice President, Engineering.

The function will manage all engineering activitiespecially product development. It will
ensure competitive delivery of technologies andabdjty transformation, with common
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decision-making that avoids duplication and diverge It will enhance engineering delivery
and efficiency through common KPIs, processesdstalis, methods and tools.

Effective April 1st, the following individuals wifloin the Engineering team led by Tsuyoshi
Yamaguchi:

- Gaspar Gascon Deputy Alliance Executive Vice President, Engnieg

- Takao Asami, Alliance Senior Vice President, Research and Aded Engineering

- Philippe Brunet, Alliance Senior Vice President, Powertrain and E\gineering

- Christian Steyer, Alliance Senior Vice President, Product Developtie

- Kunio Nakaguro, Alliance Senior Vice President, Product Developtri

- Alexandre Corjon, Alliance Global Vice President, EE and systemgiigering

- Karim Mikkiche , Alliance Global Vice President, Transformatiom &erformance Office
- Hiroshi Nagaoka, Alliance Global Vice President, Customer Perfanoeaand CAE / Test
Engineering

- Akihiro Otomo, Alliance Global Vice President, Platform and \@@iComponent
Engineering

John Martin, Alliance Executive Vice President, ManufacturiRgoduction Engineering
and Supply Chain Management (SCM).

The function leads the Manufacturing, ProductiogiBeering and SCM convergence. It is
responsible for maximizing synergies through deinand efficiency improvements, full
utilization of Alliance assets, and by optimizitgtmanagement of capital expenditure and
the manufacturing footprint of the Alliance membempanies.

Effective April 1st, the following individuals wifloin the Manufacturing, Production
Engineering and Supply Chain Management team letbhy Martin:

- Jose Vicente de Los Mozq®Deputy Alliance Executive Vice President, Mantifigimg and
Supply Chain Management Operations 1

- Hideyuki Sakamoto, Deputy Alliance Executive Vice President, Mantiging and
Supply Chain Management Operations 2

- Jun Seki, Alliance Senior Vice President, Production Engimnegy

- Mark Sutcliffe, Alliance Senior Vice President, Supply Chain Mgeraent and Industrial
Strategy

- Colin Lawther, Alliance Regional Senior Vice President, MFG Tiion TQM, PMO,
TdC

Véronique Sarlat Depotte Alliance Executive Vice President, Purchasing Aflidnce
Purchasing Organization Chairman and Managing Birec

The function comprises a single team to managehjpsing activities of the Alliance member
companies. It is responsible for selection and mgameent of the best supply-base for the
Alliance. It will leverage Alliance suppliers' grélwand volumes to secure each brand's
sustainable competitiveness. The function willaadti contribute to Alliance strategy
definition and implementation for Overall Opinid@4O) and technology breakthroughs.

Effective April 1st, the following individuals wifoin the Alliance Purchasing Organization
team led by Véronique Sarlat Depotte:

- Shohei Yamazakj Alliance Global Vice President, Purchasing angig Managing
Director of Alliance Purchasing Organization
- Yukihiro Hattori , Alliance Global Vice President, Purchasing anghidg Managing
Director of Alliance Purchasing Organization
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Christian Vandenhendg Alliance Executive Vice President, Quality anddlacCustomer
Satisfaction (TCS).

The function will develop a common Quality Strateggcommending measures to harmonize
the processes for quality assurance in projectsldped by Alliance engineering. It aims to
improve OaO in all markets and secure Customesfaation in Products and Services. The
function will also aim to mitigate risks and redusan-quality costs through common KPIs,
processes, methods, standards, tools and audits.

Effective April 1st, the following individuals wifoin the Quality and TCS team led by
Christian Vandenhende:

- Arnaud Bouthenet, Alliance Global Vice President, Quality and TC&a&gy
- Hidenobu Miyagi, Alliance Global Director, Quality and TCS Audits

Kent O'Hara, Alliance Senior Vice President, Aftersales.

The function leads the adoption of common data-mgpement systems, customer-relationship
management best practices and economies of scp#etilogistics, inventories and
purchasing. As part of Alliance 2022, the membenpanies are targeting increased
synergies and cooperation in Aftersales activiigsh as accessories, parts, engineering,
purchasing and connected services.

Effective April 1st, the following individuals wifloin the Aftersales team led by Kent
O'Hara:

- Hakan Doguy, Alliance Global Vice President and Deputy MangdDirector, Aftersales
- Pietro Berardi, Alliance Regional Vice President, All Parts

Hadi Zablit, Alliance Senior Vice President, Business Develepin

The function will focus on future activities andebkthrough innovation including the
development of the Common Module Family A-segmédaitfgrm, partnerships with Original
Equipment Manufacturers (OEMs), Alliance Connedfetiicles and Mobility Services, new
technology and product planning synchronization Alidnce Ventures. It will also seek
convergence in other activities including inforrmatmanagement and digitalization as well
as the customer experience.

Effective April 1st, the following individuals wifloin the Business Development team led by
Hadi Zablit:

- Ogi Redzic Alliance Senior Vice President, Connected Velsielad Mobility Services

- Gérard Detourbet, Alliance Global Vice President, Breakthrough Inations

- Jacques Verdonck Alliance Global Vice President, Cooperation withimler Group and
OEMs Partnerships

- Francois DossaAlliance Global Director, Alliance Ventures

- Nils Saclier, Alliance Global Director, Product and Technoldgjgnning

Arun Bajaj, Alliance Senior Vice President, Talent.

The function is responsible for ensuring that thiaAce identifies, attracts, develops and
retains top leadership talent to drives businesglt®etoday, as well as in the future. It does
this by implementing a full complement of talentmagement strategies across the Alliance
member companies.

Ashwani Gupta, Alliance Senior Vice President, Renault-NissansMibishi LCV Business.

The function aims to expand light commercial vehi@CV) market leadership under a
single business unit and boost sales by unleashenfull potential of Renault, Nissan and
Mitsubishi. This drives more synergies by having @usiness unit, while ensuring brand
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differentiation, maximizing cross-development anass-manufacturing, technology sharing
and cost reduction.

Arnaud Deboeuf, Alliance Senior Vice President, CEO Office.

The function is responsible for strengthening ae€pening the cooperation within the
Alliance in order to accelerate each partner'sgoerdnce and efficiency. It manages and
promotes the convergence through the governandesotiRenault-Nissan-Mitsubishi:
Alliance Operation Committee and Alliance Strate@ammittee. The function is charged
with accelerating synergies and best practiceshiardunctions and study new fields of
convergence.

Executive biographies are available on Renault-aidglitsubishi website:
https://www.alliance-2022.com/executives/

About Renault-Nissan-Mitsubishi:

Groupe Renault, Nissan Motor and Mitsubishi Motesresent the world's largest
automotive alliance. It is the longest-lasting amast productive cross-cultural partnership in
the auto industry. Together, the partners sold rttae 10.6 million vehicles in nearly 200
countries in 2017. The member companies are focoisedllaboration and maximizing
synergies to boost competitiveness. They haveegiatollaborations with other automotive
groups, including Germany's Daimler and China'sddeng. This strategic alliance is the
industry leader in zero-emission vehicles and ietiing the latest advanced technologies,
with plans to offer autonomous drive, connectiveégtures and services on a wide range of
affordable vehicles.

www.alliance-2022.com

www.media.renault.com

WWW.NiSSan-newsroom.com

www.mitsubishi-motors.com/en/newsrelease/

Media Contacts

Jonathan Adashek

Alliance Communications, Renault-Nissan-Mitsubishi
+81 80 9694 5344

jadashek@mail.nissan.co.jp

Parul Bajaj Alliance

Communications, Renault-Nissan-Mitsubishi
+33625541073
parul.bajaj@alliance-rnm.com

Caroline Sasia

Alliance Communications, Renault-Nissan-Mitsubishi
+33(0)6 11303671
caroline.sasia-lallier@alliance-rnm.com
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Alliance Manager Communications
+33(0)1 76 84 30 24
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PRESS OFFICE

Tel.: + 33 (0)1 76 84 30 24/ + 33 (0)1 76 85 01 92
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37. Information related to the participation by Groupe Renault in Avtovaz's
closed subscription through debt-to-Equity conversin

Renault SA
13/15 quai Alphonse Le Gallo
92100 Boulogne-Billancourt

Boulogne-Billancourt, March 28th, 2018

* Renault and Rostec, the two partners of Alliancet&oAuto B.V. "("ARA B.V."),
majority shareholder of AVTOVAZ, announce theirimedt participation in
AVTOVAZ's closed subscription currently under waydavhich will end in April
2018.

» The two partners each transferred 30.7 billion ResRoubles of receivables and
loans to ARA B.V., which will convert them into neshares issued by AVTOVAZ.

* This transaction, worth 61.4 billion Russian Rosbiatended to replenish
AVTOVAZ's equity capital, is the main step in thecapitalization process launched
in December 2016.

» This recapitalization supports AVTOVAZ' successfuplementation of its recovery
plan and the renewal of LADA brand.
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DOCUMENTS ON DISPLAY

Section "Documents on display” set out on pagedf2Be Base Prospectus is hereby deleted
and replaced with the following:

For so long as Notes issued under the Programmeusséanding, the following documents
will be available, during usual business hours myaeekday (Saturdays and public holidays
excepted), for inspection at the office of the Biskgent or the Paying Agent:

0] the statuts(Companies Articles) of the Issuer;
(i) the 2016 Registration Document and 2017 Registradoacument of the Issuer;

(i)  each Final Terms for Notes that are admitted tdiigaon Euronext Paris and/or any
other Regulated Market;

(iv)  a copy of this Base Prospectus together with appl®ment to this Base Prospectus
or further Base Prospectus; and

(v) all reports, letters and other documents, histbficeancial information, valuations
and statements prepared by any expert at the Issweuest any part of which is
included or referred to in this Base Prospectus.

For so long as Notes may be issued pursuant to Base Prospectus, the following
documents will be available, on the websites of thelssuer
(https://group.renault.com/finance/informationsafiitieres/documents-et-presentations/) and
of the AMF (www.amf-france.org):

0] the Final Terms for Notes that are listed acidhdted to trading on Euronext Paris
and/or in any Member State of the EEA; and

(i)  this Base Prospectus together with any suppl@rno this Base Prospectus.
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TAXATION

Subsection "Interest received by individuals figcatlomiciled in France" of section
"Taxation" set out on page 122 of the Base Prospdsthereby deleted and replaced with the
following:

Interest received by individuals fiscally domicilénl France

Where the paying agenét@blissement payeurs established in France, pursuant to Article
125 A of the FrenclCode Général des Impdtsubject to certain exceptions, interest and
other revenues received by individuals who areafigadomiciled ¢lomiciliés fiscalemehiin
France are subject to a 12.8 per cent. withholthrgwhich is deductible from their personal
income tax liability in respect of the year in whithe payment has been made. Social
contributions (CSG, CRDS and other related contidims) are also levied by way of
withholding at a global rate of 17.2 per cent. antsinterest and other revenues received by
individuals who are fiscally domiciledi¢miciliés fiscalemein France."
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FORM OF FINAL TERMS

Subsection 8 "Floating Rate Notes only - HISTORNTEREST RATES" of Part B of
section "Form of Final Terms" set out on page 1#8e Base Prospectus is hereby deleted
and replaced with the following:

8. [Floating Rate Notes only -
HISTORIC INTEREST
RATES

Details of historic [LIBOR/EURIBOR/CMS
Rate/other] rates can be obtained from [Reuters].

Amounts payable under the Notes will be
calculated by reference t®][ which is provided

by [e]. As at [e], [e] [appears/does not appear] on
the register of administrators and benchmarks
established and maintained by the European
Securities and Markets Authority pursuant to
Article 36 of the Benchmark Regulation
(Regulation (EU) 2016/1011) (theB&nchmark
Regulation”). [As far as the Issuer is aware, the
transitional provisions in Article 51 of the
Benchmark Regulation apply, such thet s not
currently required to obtain authorisation or
registration.]]
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GENERAL INFORMATION

Paragraph (7) Legal and Arbitration Proceedingseation "General information” set out on
page 153 of the Base Prospectus are deleted aladedmnd by the following:

"(7)

Legal and Arbitration Proceedings:

Save as disclosed in the 2017 Registration Documuedhin the Base Prospectus, the
Issuer is not and has not been involved in any gorental, legal or arbitration
proceedings (including any such proceedings whiehpending and threatened of
which the Issuer is aware) in twelve (12) monthecpding the date of this Base
Prospectus which may have or have had in the rguastt significant effects on the
Issuer and/or its group's financial position orfiability."

The following paragraph (15) is inserted in secti@General Information” set out on page 154
of the Base Prospectus:

"(15) Benchmark Regulation:

Amounts payable under the Floating Rate Notes nwygdiculated by reference to
EURIBOR, LIBOR or CMS Rate which are respectivelpyided by the European

Money Markets Institute EMMI ") and ICE Benchmark Administration Limited

("ICE"). As at the date hereof, the EMMI and ICE do appear on the register of
administrators and benchmarks established and anadat by the European Securities
and Markets Authority pursuant to Article 36 of thigenchmark Regulation

(Regulation (EU) 2016/1011) (th&&nchmark Regulatior!’). As far as the Issuer is

aware, the transitional provisions in Article 51tbé Benchmark Regulation apply,
such that EMMI and ICE are not currently required dbtain authorisation or

registration registration (or, if located outsidee tEuropean Union, recognition,
endorsement or equivalence). The relevant Finam$ein respect of an issue of
Floating Rate Notes may specify the relevant beracknthe relevant administrator
and whether such administrator appears on the E8igkter referred to above."
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PERSON RESPONSIBLE FOR THIS SUPPLEMENT

In the name of the Issuer

Having taken all reasonable measures for this mapd declare that the information
contained in this Fifth Supplement is in accordawdé the facts and contains no omission

likely to affect its import.
Issued in Paris, on 10 April 2018

Renault
13-15, quai le Gallo,
92100 Boulogne Billancourt
France

Duly represented by:

Clotilde Delbos
Chief Financial Officer

Made in Paris on 10 April 2018

AUTORITE
DES MARCHES FINANCIERS

AIXIF

Autorité des marchés financiers

In accordance with Articles L. 412-1 and L. 621f8h® FrenchCode monétaire et financier
and with the General Regulatior®gglement générpbf the Autorité des marchés financiefs
(AMF), in particular Articles 212-31 to 212-33, the AMRas granted to this Fifth
Supplement the visa n° 18-127 on 10 April 2018.sTHith Supplement has been prepared
by the Issuer and its signatories assume respétysfbr it.

In accordance with Article L. 621-8-1-I of the FobrnCode monétaire et financiethe visa
has been granted following an examination by the FAbMf "whether the document |s
complete and comprehensible, and whether the irdtom in it is coherent”. It does npt
imply that the AMF has approved the opportunitytloé transaction, nor any authentication
by the AMF of the accounting and financial data tkgresented herein.

In accordance with Article 212-32 of the Generagiations Réglement Générpbf the
AMF, every issue or admission of Notes under thighFSupplement will require th
publication of final terms.
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