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THIRD SUPPLEMENT DATED 20 NOVEMBER 2017  
TO THE 07 JUNE 2017 BASE PROSPECTUS 

 
RENAULT 

(incorporated as a société anonyme in France) 
€7,000,000,000 

Euro Medium Term Note Programme 
 

This prospectus supplement (the “Third Supplement”) is supplemental and must be 
read in conjunction with the Base Prospectus dated 07 June 2017 (the “Base 
Prospectus”) granted visa No. 17-260 on 07 June 2017 by the Autorité des marchés 
financiers (the “AMF ”), the first supplement to the Base Prospectus dated 31 July 2017 
granted visa No. 17-404 on 31 July 2017 and the second supplement to the Base 
Prospectus dated 09 November 2017 granted visa No. 17-581 on 9 November 2017, 
each prepared by Renault (“Renault” or the “Issuer”) with respect to its 
€7,000,000,000 Euro Medium Term Note Programme (the “Programme”). 
 
Terms defined in the Base Prospectus have the same meaning when used in this Third 
Supplement. 
 
Application has been made for approval of this Third Supplement to the AMF in its 
capacity as competent authority pursuant to Article 212-2 of its Règlement Général 
which implements Directive 2003/71/EC (as amended) on the prospectus to be 
published when securities are offered to the public or admitted to trading in France (the 
“Prospectus Directive”). 
 
This Third Supplement has been prepared pursuant to Article 16.1 of the Prospectus 
Directive and Article 212-25 of the Règlement Général of the AMF for the purposes of 
integrating the announcement on 17 November 2017 by S&P of the upgrade of 
Renault’s rating to BBB, stable outlook. 
 
Copies of this Third Supplement will be available for viewing on the website of the 
AMF (www.amf-france.org), on the Issuer's website (www.group.renault.com) and 
may be obtained, free of charge, during normal business hours from Renault, 13/15 
Quai le Gallo 92100 Boulogne-Billancourt, France and at the specified offices of each 
of the Paying Agents. 
 
Save as disclosed in this Third Supplement, there has been no other significant new 
factor, material mistake or inaccuracy relating to information included in the Base 
Prospectus which is capable of affecting the assessment of Notes issued under the 
Programme since the publication of the Base Prospectus. 
 
In relation to any offer of Notes to the public, and provided that the conditions of article 
16 (2) of the Prospectus Directive are fulfilled, investors who have already agreed to 
purchase or subscribe for Notes to be issued under the Programme before this Third 
Supplement is published, have the right according to article 16 (2) of the Prospectus 
Directive, to withdraw their acceptances within a time limit of two (2) working days 
after the publication of this Third Supplement, i.e. until 22 November 2017. 
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1/ SUMMARY 
 
The section entitled "Recent material events relating to the Issuer's solvency" in part 
B.13 of the summary on pages 8 and 9 of the Base Prospectus is hereby completed as 
follows: 
 

B.13 Recent material 
events relating to 
the Issuer's 
solvency 

21. On 17 November 2017, S&P upgraded Renault’s ratings to 
BBB, stable outlook. 

 

 
The section entitled "Credit ratings assigned to the Issuer or its debt securities" in part 
B.17 of the summary on pages 10 and 11 of the Base Prospectus is hereby deleted and 
replaced in its entirety with the following: 
 
B.17 Credit ratings 

assigned to the 
Issuer or its debt 
securities 

The long term debt of the Issuer is rated BBB with a stable outlook 
by Standard & Poor’s Rating Services (S&P), Baa3 with a stable 
outlook by Moody’s Investors Services, Inc (Moody's) and BBB- 
with a positive outlook by Fitch Ratings. 
 
The Programme is rated BBB by S&P and Baa3 by Moody’s. 
Notes issued under the Programme may be rated or unrated. 
Where an issue of Notes is rated, its rating will not necessarily be 
the same as the rating assigned under the Programme. Each of 
S&P, Moody’s and Fitch Ratings is established in the European 
Union and is registered under Regulation (EC) No 1060/2009, as 
amended (the CRA Regulation). As such, each of S&P, Moody’s 
and Fitch Ratings is included in the list of registered credit rating 
agencies published by the European Securities and Markets 
Authority on its website (at 
https://www.esma.europa.eu/supervision/credit-rating-
agencies/risk) in accordance with the CRA Regulation. 
 
A security rating is not a recommendation to buy, sell or hold 
securities and may be subject to suspension, reduction or 
withdrawal at any time by the assigning rating agency. 
 
The relevant Final Terms will specify whether or not such credit 
ratings are issued by a credit rating agency established in the 
European Union and registered under the CRA Regulation.  
 
Issue specific summary: 
 
[The Notes to be issued [are not]/[have not]/[are expected to be] 
rated]: 
 
[Name of rating agency/ies]: [�][�] 
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2/ RESUME EN FRANÇAIS 
 
The section entitled "Evénement récent relatif à l'Emetteur présentant un intérêt 
significatif pour l'évaluation de sa solvabilité" in part B.13 of the résumé on page 33 
and 34 of the Base Prospectus is hereby completed as follows: 
 
B.13 Evénement 

récent relatif à 
l'Emetteur 
présentant un 
intérêt 
significatif pour 
l'évaluation de 
sa solvabilité 

21. Le 17 novembre 2017, S&P a relevé la notation de crédit de 
Renault à BBB, perspective stable. 

 
 
The section entitled "Notation assignée à l'Emetteur ou à ses titres d'emprunt" in part 
B.4b of the résumé on pages 35 and 36 of the Base Prospectus is hereby deleted and 
replaced in its entirety with the following: 
 
B.17 Notation 

assignée à 
l'Emetteur ou à 
ses titres 
d'emprunt 

La dette à long terme de l'Emetteur a été notée BBB avec une 
perspective stable par Standard & Poor’s Rating Services (S&P), 
Baa3 avec une perspective stable par Moody’s Investors Services, 
Inc (Moody's) et BBB- avec une perspective positive par Fitch 
Ratings. 
 
Le Programme est noté BBB par S&P et Baa3 par Moody’s. Les 
Titres émis sous le Programme peuvent faire l'objet d'une notation 
ou non. Si une émission de Titres est notée, sa notation ne sera pas 
nécessairement la même que celle du Programme. S&P, Moody's 
et Fitch Ratings sont établies dans l'Union Européenne et sont 
enregistrées au titre du Règlement (CE) N° 1060/2009, tel que 
modifié, (le Règlement CRA). En conséquence, S&P, Moody's et 
Fitch Ratings sont inclues sur la liste des agences de notation de 
crédit publiées par l'Autorité Européenne des Marches Financiers 
website (https://www.esma.europa.eu/supervision/credit-rating-
agencies/risk) conformément au Règlement CRA. 
 
Une notation ne constitue pas une recommandation d'acquérir, de 
vendre ou de détenir des titres et peut être sujette à suspension, 
changement ou retrait de la part de l'agence de notation désignée. 
Les Conditions Définitives concernées préciseront si les notations 
de crédit concernées sont émises ou non par une agence de 
notation de crédit établie dans l’Union Européenne et enregistrée 
conformément au Règlement CRA.  
 
Résumé spécifique à chaque Emission : 
 
[Les titres à émettre [ne sont pas]/[ont été]/[seront] notés]. 
 
[Nom[s] de[s/l']agence[s] de notation] : [�][�] 
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3/ RECENT EVENTS 
 
The section “Recent Events” appearing on pages 111 to 119 of the Base Prospectus is 
supplemented by the following information which is also available for viewing on the 
Issuer's website (https://group.renault.com/): 
 

21. On 17 November 2017, S&P upgraded Renault’s ratings to BBB, stable 
outlook. 
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4/ FORM OF FINAL TERMS  
 
The sub-paragraph “2. Ratings” of paragraph “Part B - Other Information” in the section 
“Form of Final Terms” appearing on page 144 of the Base Prospectus is hereby deleted 
and replaced in its entirety with the following: 

2. RATINGS  

Ratings: The Programme has been rated BBB by Standard & 
Poor's Rating Services and Baa3 by Moody's Investors 
Services, Inc. 

The Notes to be issued [have been rated]/[are expected 
to be rated]: 

[S&P: [�]] 

[Moody's: [�]] 

[�]:[�] 

Each of Standard & Poor's Rating Services and Moody's 
Investors Services, Inc[, and [�]] is established in the 
European Union and is registered under Regulation 
(EC) No. 1060/2009 (as amended).  As such, each of 
Standard & Poor's Rating Services and Moody's 
Investors Services, Inc[, and [�]] is included in the list 
of credit rating agencies published by the European 
Securities and Markets Authority on its website 
(www.esma.europea.eu/page/List-registered-and-
certified-CRAs) in accordance with such regulation. 
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5/ GENERAL INFORMATION 
 
The paragraph (14) Rating of the section "General Information" appearing on page 154 of 
the Base Prospectus is hereby deleted and replaced in its entirety with the following: 
 
(14) Rating  
 
“The Programme has been rated BBB by Standard & Poor's Rating Services (S&P) and 
Baa3 by Moody's Investors Services, Inc. (Moody's). The long term debt of the Issuer is 
rated BBB with a positive outlook by S&P, Baa3 with a stable outlook by Moody’s and 
BBB- with a positive outlook by Fitch Ratings. Each of S&P, Moody's and Fitch Ratings 
is established in the European Union and is registered under Regulation (EC) No 1060/2009 
(as amended) (the CRA Regulation).  
 
As such, each of S&P, Moody's and Fitch Ratings is included in the list of registered credit 
rating agencies published by the European Securities and Markets Authority on its website 
(https://www.esma.europa.eu/supervision/credit-rating-agencies/risk)) in accordance with 
the CRA Regulation. Notes issued under the Programme may be rated or unrated. Notes 
will have such rating, if any, as is assigned to them by the relevant rating organisation as 
specified in the relevant Final Terms.  
 
Where an issue of Notes is rated, its rating will not necessarily be the same as the rating 
assigned under the Programme. Tranches of Notes issued under the Programme may be 
rated or unrated. The rating of a Tranche of Notes (if any) will be specified in the Final 
Terms. The relevant Final Terms will specify whether or not such credit ratings are issued 
by a credit rating agency established in the European Union and registered under the CRA 
Regulation.  
 
A rating is not a recommendation to buy, sell or hold securities and may be subject to 
suspension, change or withdrawal at any time by the assigning rating agency.” 
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6/ PERSON RESPONSIBLE FOR THIS SUPPLEMENT 
 
The Issuer, having taken all reasonable care to ensure that such is the case, confirms 
that the information contained in this Third Supplement is, to the best of its knowledge, 
in accordance with the facts and contains no omission likely to affect its import. 
 
 

Renault 
13-15, quai le Gallo, 

92100 Boulogne Billancourt 
France 

Duly represented by: 
Clotilde Delbos 

CFO 
 

 
 
 
 

Made in Paris on 20 November 2017 
 
 

 
Autorité des marchés financiers 

In accordance with Articles L. 412-1 and L. 621-8 of the French Code monétaire et financier and with 
the General Regulations (Règlement général) of the French Autorité des marchés financiers ("AMF"), in 
particular Articles 212-31 to 212-33, the AMF has granted to this Third Supplement the visa n° 17-601                   
on 20 November 2017. It has been prepared by the Issuer and its signatories assume responsibility for it.  

In accordance with Article L. 621-8-1-I of the French Code monétaire et financier, the visa has been 
granted following an examination by the AMF of "whether the document is complete and 
comprehensible, and whether the information it contains is consistent". It does not imply that the AMF 
has approved the opportunity of the transaction, nor any authentication by the AMF of the accounting 
and financial data that is presented herein.  

In accordance with Article 212-32 of the General Regulations (Réglement Général) of the AMF, every 
issue or admission of Notes under this document will require the publication of final terms. 

 

 


